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REQUESTED RATING AGREEMENT

DATED: « »

This agreement has been made by and between
JSC «Tyumenenergo» (hereinafter — the "Company”) in the
person of

and
(hereinafter —
person of

the “Contractor”), in the

Introduction:

The Contractor issues rating opinions that reflect its evaluation
of the creditworthiness of specific obligations, issues or
borrowers, either in the territory of the Russian Federation or any
foreign or cross-border market and such rating opinions are
assigned by the Contractor specifically with reference to a scale
considered applicable by the Contractor which addresses credit
risk on an internationally comparable basis on the date of such
opinion being assigned (“Global scale rating”); and

The Company wishes to receive from the Contractor one or
more Global scale ratings (each hereinafter referred to as a
“Rating” or the “Global Scale Rating") in respect of certain
obligations (further described in the attached Appendix
(“Company Obligations”))

AGREEMENT

1. The Contractor agrees to provide the Services (as defined
below) and the Company agrees to provide the Information (as
defined below), to pay the fees (as set out in the attached
Appendix) and both the Contractor and the Company agree to
abide by the attached Terms and Conditions.

2. The Contractor does not consent to or authorize the use of
their Rating(s) in any registration statement, offering circular, or
prospectus ("Offering Documents”), notwithstanding any past
communications or dealings of the parties or anything herein to
the contrary. The preceding sentence does not prohibit the
disclosure of, or reference to, a Contractor Rating in an Offering
Document except in circumstances where such disclosure of, or
reference to, a Contractor Rating in an Offering Document would
require a consent or authorization from the Contractor to be
given and/or filed under any applicable laws, regulations,
directives or rules (including, if applicable, the U.S. securities
laws or the rules of any securities market or securities
exchange). Forthe avoidance of doubt, if as a result thereof the
Contractor consent would be required to be filed with the United
States Securities and Exchange Commission, the following
actions may not be taken by the undersigned or by any other
offering participant without the prior written authorization of the
Contractor, which authorization may be withheld or withdrawn in
the sole discretion of the Contractor: quoting, summarizing,
incorporating by reference, linking by hyperlink or otherwise
disclosing or using in any Offering Document, or in any other
way referencing, disclosing or disseminating in any other written
communication (including a written communication as defined in
Rule 405 promulgated under the Securities Act of 1933, as
amended) any of the following: (i) the fact that the Company has
applied to the Contractior for a Rating, (i) the fact that the
Contractor has reviewed information provided by the Company
in connection with the assignment of a Rating, (iii) the fact that
the Contractor has assigned a Rating and/or (iv) the Rating, if
any, assigned by the Contractor.

COrNALEHWUE O MPUCBOEHWW PENTUHIOB

OT: « »

Hacrosujee cornalieHne 3aknoyueHo Mexay
AO «TiomeHbaHepro» (ganee - «<Komnauua») B nuue

(nanee - «WcnonHutenby»), B naue
BeeaeHue:
Wcnonuutens [aeT pPelTUHIOBble 3aKN4eHus, KoTopble

OTpaxaloT OLUEHKY KpeauTocnocoBHOCTU KOHKPETHBIX A0MTOBbIX
06A3aTensLCTE, 3MACCHMIA MNW 3aeMLLUMKOB KaK Ha TeppuTopuun
Poccuiickoii ®eaepaunn, Tak u Ha nobom sapybexHom wnu
TPaHCrpaHWYHOM PbIHKE W Takue pPelTWHIOBble 3akNioYeHWs
BbIAAIOTCA MicnonHuTenem 8 COOTBETCTBMN C NPUMEHUMOR ANA
JAHHOro Cry4as, no MHeHuio icnonHuTens, Wkanoi, B KoTOpoW
KPEAWTHBIA  pUCK  ONpeaenseTcs  Ha  MeXayHapodHo-
CONOCTaBMMON OCHOBe, Ha aaty npucsoenws WcnonHutenem
Takoro peiTuHra («PeiTUHr no rnobansHoun wkane»); a

Komnaxws xenaeT nony4uTts oT McnonHutens oguH unn Bonee
PeiTuHr(a/oB) no rnobankHON WKane (aanee kaxablil U3 Takux
PEATUHrOB UMeHyeTcs — «PedTUHr» unn — «PenTWHr no
MobGanbHoi LWkane»), B OTHOLWIEHWW ONpEJEneHHbIX
obf3aTenLcTe (onucanwe KoTopeix — Aaetcs B [lpunoxeHun
(nanee — «OBsazarenscTBa KomnaHun»))

COMALWEHWE

1. WcnonuuTens oBasyeTca okasate Ycnyrw (onpejenexue
koTopbix AaeTcsa Huwxe), a Komnanua ofsayeTcs npegoctaBnThb
Ceeaenns (onpefeneHue KOTOPbIX AAETCA HIDKE) W ynnatuTe
BO3HArpaxaeHue (pasmep KoToporo ykasaH & [punoxerun), npu
sTom Wcnonnutens w Komnauus oBssylotcs cobnwoaate
npunaraemble MonoxeHWs U YCnosus.

AaeT cornacua W He Hajenset
NONHOMOYMAMMW Ha WCNonb3oBaHwe ceoero PeiTuHra B
PErMCTPELIMOHHOM 3aABNEeHUN, MPEANOKEHNN MOANNCKY W
npocnexTe amuccum («[okymMeHTbl O npegnoXeHun»), HeBavpasn
HW HA Kakue NpoLunkLie 40roBOPEHHOCTM UMW AEACTBUA CTOPOH 1
HUKakne npoTueopevauine NOMoMeEHUA HacTosLLero
Cornawenus, MNpeawecTeyLlee NpeanomKkeHne He sanpellaer
packpbiTe PeitTuHra WcnonHutenem wnu CCbinky Ha Hero B
[okymMeHTax 0 NpeanoXeHun, 3a UCKNIYEHNEM Cryqaes, Koraa
Takoe packpbiTWe Wnu ynomuHanwe PeituHra Wcnontutenem e
[okymenTax o npegnoxeHun notpeboeano Gel NpeaocTasneHns
cornacus McnonHureno wunu HajgeneHna NoNHOMOYUAMKU B
COOTBETCTBUM €  Kakmmu-nuBo nNpuUMEHWMbIMK  33KOHaMK,
NONOXEHNAMMN, JUPEKTUBAMUN MW HOPMATUBAMK (BKNOYas, BCNN
NPUMEHNMO, 3aKoHB! O LieHHbIX Bymarax CoejnHeHHbIX Lratos
VAW NONOXEHUs 0 NI0BOM phiHKE UeHHbIX Bymar unn oHa0B0M
Bupxe). Bo wu3bexanue HEBEpHOro TOMKOBAHUA, e€cCnw
scnejcteve atoro ot Wcnonuutens 6Gyaer TpeGoBaTbcA
npejocTasnexue cornacus B Kommuccuio no ueHHbiM Gymaram u
oupxam CLUA, cneaylowwme [elcTBUA He  MOMyT BbITb
NPeAnpPUHATEI  HWKENOANMCABLUMMWUCA NULaMU  Wnu nobeim
ApyrMmM  yyacTHUKOM pasmelyenns Ges npepBapuTensbHOro
NACBMEHHOrC  paspewwenws WcnonHutens, w B  Takom
paspelleHnn MoXeT ObiTb OTKA3aHo WM OHO MOXET BbITh
oto3eaHo no cobcTeeHHoMy ycmoTpeHuio  McnonHutens:
ynomuHaHwe, coobLieHne, BKIYEHNE NyTeM CCbinku, ykadaHne
NyTEM WCNONb3OBAHUA TMNEPCCHINKU UMW MHOE PacKpbITWE MK
ucnons3osadne B nwbom [okymeHTE O NpPeanoMeHun unu
nioboe  MHOE  NpMBEAEHWEe  CChINKW,  packpeiThe  WIn
pacnpocTpaHeHne & NiBoM APYroM NUCEMEHHOM coobuieHum
1

2. WcnonHutens He
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3. The parties hereto agree that in connection with any
amendment, modification, supplement, restatement or waiver of
any provision of this Agreement, at any time, no consent or
agreement to any such amendment, modification, supplement,
restatement or waiver shall be deemed effective and binding
upon the other party if such consent or agreement is provided
by means of an electronic clickthrough or any other electronic
form of acceptance, and the undersigned agrees that The
Contractor shall not be bound by or subject to any terms or
conditions of use (hereinafter "Website Terms") for access to a
web site established by or on behalf of the Company with
respect to the issue under this Agreement, even if The
Contractor clicks-through or has clicked-through such Website
Terms by electronic means at any time before or after the date
hereof. The parties agree that no amendment, modification,
supplement, restatement or waiver of the preceding sentence
shall in any event be effective without the written consent of both
parties, provided that such consent shall be effective only if
evidenced by a writing signed by hand by an authorized
representative of the Global Commercial Group of The
Contractor or a corporate officer or the holder of a power of
attorney of The Contractor and an authorized representative of
the Company.

4. This Agreement represents the whole and only agreement
between the parties in relation to the subject matter of this
Agreement. To the extent permitted by law, the Company
acknowledges that, in entering into this Agreement, it is not
relying upon any pre-contractual statements or previous
agreement which is not repeated in this Agreement. Nothing in
this Agreement attempts to exclude or limit liability for fraudulent
misrepresentation. Accordingly, all other terms, conditions,
representations, warranties and other statements which would
otherwise be implied (by law or otherwise) shall not form part of
this Agreement. The terms of this Agreement supersede any
other terms and conditions relating to the Information, including
terms and conditions of any website or electronic data room in
which any of the Information is posted, which terms and
conditions will not apply to the Contractor.

Parties’ details and Signatures

The Contractor

Postal address:

Contact person (name and position):
Contact telephone number:

Contact fax number:

Contact e-mail:

Banking details:

(BKnouas nucemeHHoe cooblueHne, onpeaenerHoe Mpasunom
405, BBEAEHHbIM B AeiicTBME 3aKOHOM O LeHHbix Bymarax ot
1933 roga B nocneaHen peaakuywm) nioboro u3  panee
nepeuncnenHoro: (i) Toro akra, Yto Komnanua obparunca k
Wcnonnutenio Ana nonydeHus Peittudra, (i) Toro dhakta, uto
WcnonHutens npoaHanuauposan nHhopmaunio,
npeacTaeneHHylo KomnaHweid B CBA3W C NPUCBOEHMEM
Peitunra, (iii) Toro thakra, 4to WMicnonnurens npucsoun PedTuHr
wwnu (iv) PeiTuHra, ecnu TakoBoi CyLIECTBYeT, NPUCBOEHHOTO
WcnonHutenem,

3. CropoHbl HacToswero CornalleHus cornawaiwTca, 4To B
CBA3W C NOObIMW  WM3MEHEHUAMW, AONONHEHWAMW, HOBLIMU
peAaKUWAMKM MNKW OTkasamu OT npasa TpeGosaHuA WCNONHEHNA
noBoro nonoxexus Hacroswero Cornawexns, noboe cornacve
CTOPOHbLI Ha Takoe M3MEeHeHWe, AONOMHEHWe, HOBYID pejakuvio
wnn oTkas oOT npaBa TpebosaHus wucnonHeHwa noboro
nonoxeHnsa HacToswero CornaweHns He BCTYNUT B CUNY W He
Byaet obs3aTensHelM  ANA  APYrod CTOPOHbI, €cnu Takoe

cornacie NPEAOCTABMSAETCA  MOCPEACTBOM  3/EKTPOHHOMO
NOATBEPXKAEGHWA  HEKATMEM  KHOMKW  WNW  UHbIX  hOpM
SMEKTPOHHOTO  MOATBEPWAEHWA, W HIKENOANUCaBLUMECH

cornawaioTcs, 4to McnonHutens He nognagaet nog gedcrsue
kakux-nubo ycnosuit ucnons3oeanus (ganee «Ycnosua caiTan),
HeoBXoAMMbIX ANA AOCTYNa K CalTy, CO3aaHHOMY OMWUTEHTOM
WAW OT ero WMEHW B OTHOLLUEHWW MONOXEHWA, ABNALNXCS
npeagmeToM HacTosuwlero CornaleHus, W He CBA3AHO Takumu
ycnoeusiMu, Aaxe ecnun McnonHuTene CcoOrnawaeTcs  unu
COrnacunock C TaKMMKU YCNOBUAMU NOCPEACTBOM 3NEKTPOHHOrO
NOATEBEPK/AEHUA A0 UNKW NOCNe AaTkl HacToAwero CornalleHvs.
CTOPOHbI COrNAaLalnTcs, 4To nobbie N3MEHEHURA, AONONHEHWS,
HOBbIE PeaakLui U oTKasbl OT npasa TpeboBaHusA MCNoHEHNA
noBoro nonoxenus Hactoswero Cornawenvs ByayT vWMeTs
CWUNY TONLKO NPU HANWYUKA NUCBMEHHOO COrNacua Bcex CTOPOH,

npuyem Takoe  cornacwe  AOMKHO  BbITe  CKpennexo
coBcTBEHHOPYYHOR noanuchIo YNONHOMQYEHHOrO
npeacrasnTens noBaneHoi KOMMEpPYecKon rpynnel

WCnonHWTens, ynonHOMOUYEHHsIM COTPYAHWKOM lcnonHuTens
WK NIMLOM, KOTOPOMY BblA@Ha JOBEPEHHOCTL OT VCnonHUTEns,
11 YNONHOMOYEHHbIM NpescTasuTenem Komnaxuu.

4., Hactoswee CornaweHve ABMAETCH  EAWHCTBEHHBIM
LOrOBOPOM  MEXAY CTOpOHamW B OTHOWEeHWn npeamera
HacToawero CornalleHus. B Toil Mmepe, B KOTOPOW paspelleHo
3aKkoHoAaTeNLCTBOM, KOMNaHUA NPU3HAET, YTO NpU 3aknioyeHun
HacToAwero COrnalleHWsl oHa He nonaraeTcs Ha kakue-nubo
npesaoroeopHbie 3afBneHun nnu npeaBapuTenbHbIE
AOrOBOPEHHOCTM, HE 3aKpenneHHble B HacToAwem CornateHuy.
HuuTo B HacToAwewm CorfalieHun He UMEET UENbIo NCKNIYNTL
WNM  OrPaHWYMTb  OTBETCTBEHHOCTE 338 nNpejHamepeHHoe
peejeHne B 3abnywxaedue.  COOTBETCTBEHHO, BCE Npo4ne
YCNOBMA, NONOXKEHNA, rapaHTui 1 Npoyue nojpasymesacmele no
3AKOHY WNM HAa WHbIX OCHOBAHWAX 3aABNEHWA HE ABNANTCH
uyacTelo Hactoswero Cornawenuns. [MonokeHna HacToAlWero
CornaweHus 3ameHsanT Nobble NHbIe NONOXKEHUS B OTHOLIEHWW
CeefeHuil, B TOM 4Yncne pasMelieHHble Ha nwbom seb-caiTte
WNW B JNEKTPOHHOW Gase [aHHLIX, KoTopble He GyayT
NPYMEHATLCA B OTHOWeHW McnonHuTens.

PeKBM3UTLI U NOANKUCKU CTOPOH
WcnonHutens

MoyToBbIA aapec:

KouTakTHoe nuuo (PUO 1 AoMKHOCT):
KOHTaKTHbIA TenedioH:

Homep cakca AnNA CBA3N:

AJpec anekTPOHHON NOYTkI ANS CBA3K

BaHkoBCKne peKkBu3nTbI

WVHAWBUAYANbHBIA HOMEP HANOroNNaTesbLUmKa:
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KomnaHus

Taxpayer number:

The Company

MoyToBbIA agpec:

Postal address:

Contact person (name and position):

Contact telephone number:
Contact fax number:
Contact e-mail.

Banking details:

KouTakTHoe nuyo (PUO n JOMmKHOCTb):
KoHTakTHbIi TenedoH:

Homep chakca Ans CBA3W.

Afpec 3neKTPOHHON NOYTLl 4NA CBA3MN!

BaHkoBCKWE peKBU3NTLI

Taxpayer number:

SIGNED:

On behalf of the Contactor On behalf of the Company

NHAWBMAYaNbHEIA HOMED HanoronnarensLyuka:

noanucu:

Ot nuua UcnonHutens Ot nuua Komnanuu
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TERMS AND CONDITIONS

Company's Undertakings

The Company agrees to furnish to the Contractor with
pertinent financial reports and other information and
data required by the Contractor, in its sole discretion, in
order that the Contractor may appraise the Company or
the specific issue. The Company also agrees on an
ongoing basis to provide or procure the provision of
updated information, including periodic financial reports
and any other pertinent information which may be
necessary for the purposes of monitoring the Rating (the
“Information”). The company agrees to respond to the
Contractor reasonable enguiries in respect of the
Company's direct and indirect shareholdings and board
composition.

Contractor’s Undertakings

Subject to clause 3 the Contractor undertakes to review
the Information (and such other available information as
it may deem relevant) and, if the Contractor deems it
appropriate, issue/renew the Global Scale Rating,
maintain and monitor the Global Scale Rating during the
term of this Agreement or until the Rating is withdrawn
(such actions, the "Services").

Throughout the effective period hereof the Contractor at
its sole discretion may from time to time at the written
request of the Company provide the information
on chain of owners of the Contractor attaching
confirming documents (hereinafter — the Data).

The Data shall be provided in hard copy signed by the
authorized person and shall be sent to the address of
the Company.

For the avoidance of doubt, the possibility of disclosure
and its extent shall always be at the sole discretion of
the Contractor.

Company's Acknowledgements
The Company acknowledges and agrees that:
() The Rating is the Contractor current opinion

regarding the relative future creditworthiness of
a credit commitment, a debt or debt-like
security, or an issuer of such obligations. The
Rating does not address any other risk,
including but not limited to: liquidity risk, market
value risk, or price volatility;

(ii) The Contractor will rely on the Information and
owes no obligation to the Company to verify,
audit or validate independently any such
Information;

(iii) The Contractor may aggregate and/or
transform any Information provided by or on
behalf of the Company so that it is not capable
of association with any individual company,
and publish, distribute or use such aggregated
or transformed data in connection with its
products and services;

(iv) The Company is solely responsible and liable
for the quality of the Information provided;
(v) The Company has undertaken all reasonable

due diligence in respect of such Information

MONOXEHWA N YCNOBWUA

O6naszatenkcTea KomnaHumn

Komnanws o6asyetca npeaocTaeuts Mcnonwutenio
akTyanbHble (UHAHCOBbIE OTYETbl, @ TawKe UHYI
WHCpOpMaUWK W CBEAEHWA,  3anpalvsaemble
Wecnonkutenem, KoTopbie, no  cobcTBeHHOMY
ycMmoTpenuio McnonHuTens, HeobxoguMel 4N8 OLEHKN
kpepuTocnocobHocTn  KomnaHun  wnu  Bbinycka
KOHKPETHbIX  UeHHbIXx Bymar. KomnaHus Taike
o6s3yeTcs Ha NOCTOAHHOR OCHOBE NPEAOCTaBNATE UMK
obecneuusaTtb npeaocTaenesue 0BHOBNEHHbIX
CBEAEHWUN, BKNIOYas perynapHele MHAHCOBLIE OTHETbI
1 niobyio Apyrylo uHdopmauuo, kotopas Heobxoauma
ANS MOHUTOPWHIa W NoaAepxanus PeitTuxra (danee —
«CeBegeHuA»). KomnaHua cornawiaeTca
npepocTaenaTb WcnonHutento OTBETHI Ha
0BoCHOBaHHLIE 3anpochbl B OTHOWEHWW MNpPSMbBIX W
KOCBEHHbLIX aKLMOHEPOB W YIEHOB COBETa AMPEKTOPOB.
O6s3arenscTBa Mcnonuurens

C yvyetom nyHkra 3 WcnonHutens oBs3yeTca
paccmoTpeTs CBeaeHUs (a8 Takke WHYI0 WMERLLYIoCH
uHcbopmaumio, KoTopas, No MHeHwo Wcnonwutens,
ABNAGTCA HeobOXOAMMOWR), W, ecnn OH COYTeT 2aTo
BO3MOMHbLIM, npuceouts / oBHoBUTE PedATuHr no
noBaneHon Lkane, ocyllecTsnaTe NoAfepXaHue w
moHuTOpUHr PeitTuira no Tnobanevoih Ukane 8
nepuoa AeicTewa Hactoswero CornaleHus wnu Ao
MOMEHTa OT3biBa PeiiTuHra (Takwe AeicTsua panee
UMeHYTCA «Yenyrun),

B TeueHue cpoka aeicTeus Hactoawero CornallieHus
WcnonHutens no CBOEMY YCMOTPEHWIO MOXET no
nuceMeHHoMy 3anpocy Komnadun npejocTaBnATh
WHOPMaLWIo o Leno4ke cobcTBEHHMKOB
Wcnonkutens C MPUNOMEHWEM MNOATEEPXAAK0LWMX
AokymeHToB (aanee — Hdopmaumsa).

WHbopmauws  nNpeaocTaBnaeTca Ha  DymamHom
HoCWTEene, 3aBepPEeHHasn NOoANUCLID YNONHOMOYEHHOro
nuua v HanpaenseTcs B agpec KomnaHun.

Bo w3bexaHwe COMHEHWI, BO3MOXHOCTb PacKpbITUsA
WHcpopmauun » ee oOwem Bceraa OCTaOTCA Ha
ycmoTperue MenonHuTens.

3ansneHus Komnanuwm

KomnaHus 3asiBNseT W cornallaeTcs, uTo:

(i) PelTUHr ABMAETCA  TEKyLUM  MHEHWEeM
WcnonHutens of oTHocuTenbHol Byayuwien
KpegutocnocobHocTy AONroBOro
ofsR3aTensCcTBa, AONTOBOA Mnu noAoBHOR
ueHHoi Gymarw WnNu  3MWTEHTa Takoro
obasaTenscTBa. B PelTuHre He
YMWTLIBAKOTCA NPOYNE PUCKW, B YACTHOCTH,
pUCK NOTEPW NUKBUAHOCTMH, PUCK N3MEHEHWUA
PbIHOWYHOW  UeHLl WM puck  Tekyuwux
W3MEHEHWIA LEeH;

(ii) WecnonHutens Byner NCXOAUTL na
npeaocTaenenHeix CBeaeHwid W He HeceT
nepeg KomnaHuen offszatenscTea

NPOBOAMTL HE3ABWCUMYID NPOBEPKY, ayauT
vnu noaTeepxaeHNe Takux CeeaeHui;

(iii) WcnonHutens wWMeeT npaso 0DbLeAMHATb
wunm  uameHsTb  nwbble  CeegeHws,
npefocTaeneHHsie KomnaHueh unu oT ero
umeHu, Takum obpasom, 4TOObl OHM HE
accoUnMpoBanich ¢ Kakol-nubo KOHKPETHON
Komnaxuen, n 3arem nybnukoeaTs,
pacnpocTpaHsATL WNW UCNoNb30BaTe Takue
oBbegNHEHHLIE UMW W3MEHEHHBIE AaHHbIE B
CEA3W CO CBOMMMW NPOAYKTAMMU W YCIyramu,

(iv) KomMnaHus NU4YHO HeCEeT OTBETCTBEHHOCTL 38
KauecTBo npeaocraensemblx CeeaeHuii;

(v) KomnaHws npeanpuHAna pasymHyo
nposepky Takux CeeaeHud u  Bce

-
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(vi)

(vii)

(viii)

(ix)

and all Information supplied is true, accurate
and complete and not misleading in all
respects;

The Contractor may disclose any information
received from the Company to the extent
required by law, regulation, judicial or
governmental order, subpoena or other legal
process or requested or required by any
governmental or regulatory authority;

The Contractor is and shall be under no
obligation to issue or publish the Rating;

The Contractor is not providing and shall not
provide any financial, legal, tax, advisory,
consultative or business services to the
Company, or advice on structuring
transactions or drafting or negotiating
transaction documentation. The Company
should take its own legal, tax, financial and
other advice when structuring, negotiating
and documenting transactions. A rating
opinion or discussions with the Contactor
analysts shall not be deemed as rendering
advice on business operations. Any Rating
must be construed solely as a statement of
opinion and not a statement of fact, an offer,
invitation, inducement or recommendation to
purchase, sell or hold any securities or
otherwise act in relation to the Company or any
other entity or otherwise in connection with any
associated transaction or any other matter.

The Contractor is not a party to any transaction
documents and therefore is not bound by
clauses in such transaction documents that
require a party thereto to obtain an opinion from
a rating agency that certain specified events or
amendments to the structure or documentation
of the transaction will not result in a change in,
or withdrawal of, the existing rating maintained
by that rating agency (such opinion, in
whatever form, along with any information or
feedback relating thereto, shall hereinafter be
referred to as a "RAC"). The Contractor is not
obliged to give any such RAC and retains sole
discretion whether to do so. The provisions of
this Agreement shall apply to the provision by
the Contractor of any RAC, and references to
Rating herein shall be deemed to include any
such RACs. In the event that the Contractor
provides the Company a RAC, which has not
been publicly disclosed by the Contractor, the
Company shall keep the RAC strictly
confidential, and not disclose it to any person
without the contractor prior written consent;

The Contractor is entitled (but not obliged) to

(vi)

(vii)

(viii)

(ix)

npeaocTaBneHHble Csep,euuﬂ ABNAKOTCA
BEPHBIMU, TOYHLIMW W NONHLIMKW U HE BBOAAT
B 386J'IY)K,QEHH9 HW B KAKOM OTHOLUEHWUK]

WcnonHuTens MOXET packpbiBaTe nobyto
nHopMauuio, nonydYeHHyo ot Komnawun, 8
Toli Mepe, B KoTOpoA Toro Tpebyet
33KOHOAATENLCTBO, HOPMATUEHBIA NPABOBOA
aKkT WM rocyAapCTBEHHOE pacnopsieHve,
NOBECTKA WY UHOW OPUAKWYECKUIA NpoLecc,
wnu no sanpocy unu TpebosaHuio nwoboro
rocyAapCTBEHHOr0  WNW  perynupyloliero

opraHa;
WcnonHuTens He CBA3aH W He ByaeT cesaaH
06A3aTENLCTBOM NpUCBOMTL wnn

onyBnukoeaTe PelTuHr.

Wcnonkutens He oOkasbiBaeT W He Oyaert
OKa3kIBaThb Komnaxun xakne-nubo
¢hMHaHCOBbIE, OPUAMYECKAE, HAnoroeble,
KOHCYNbTAUWOHHbIE WNW AeNoBble yCnyrk, u
He NPeaoCTaBnseT  KOHCyNbTauuid  no
CTPYKTYPWPOBAHUIO cAenok ]
COCTaBnNeHWo NpoekToB W oBCyXAeHUKD
AOKYMEeHTauum no caenkam. Komnanws
obazaHa CamMOCTOATENbHO nony4arb
IOpMANYECKNE, Hanoroesie, (PUHaHCOBbIE W
WHbIE KOHCYNbTauUWu Npu CTPYKTYpWU3auuu,
ofcy#aeHUM ¥ COCTaBNeHUN AOKYMEHTauun
no caenkam. PelTMHroBas oOUEBHKa WK
obcyxaeHwe ¢ aHanutikamn WcnonHutens
He AOIMKHBI pacueHuBaThLCA KaK
NpeaocTaBneHne KoHcynbeTauun no nosogy
BEefEeHUA KOMMEPYECKOW AEATeNbHOCTW.
NoGoit PeilTUHr A0MKeH pacueHWBaTheA
MCKMIOYUTENEHO KaK BhIpaXEHWe MHEHWUA, HO
He Kak 3aseneHue o dakTe, npeanoxeHue,
npurnawiexune, nobyxaexve unu
pekomeHaauvs npuobpectu, NpoAaTe UK
coxpaHuTe niobble UeHHsle Oymarn wnu
MHbIM 0Bpazom AeicTBOBaTb B OTHOLLUEHWW
Komnanun nnn nwoboro ApPYroro
OPUANMECKOro NLa unn wHelM oBpasom B
ceAan ¢ nioBoll CBA3AHHOW caenkoi unu
nobsIM MHBIM BONPOCOM,

WcnonHuTens He  RBAAETCA  CTOPOHORA
HWKEKMX JOKYMEHTOB NO CAENKE W, Takum
oBpasom, He CBA3aH HUKAKUMK
NONOKEHWAMKM TAKUX LOKYMEHTOB NO CABIIKE,
CTOPOHA NO KOTOPbIM JOMKHA NONYyYWTb
MHEHWE PEeATUHrOBOro areHTCTea, COrnacHo
KOTOPOMY onpejeneHHsle yKa3aHHbIe
coBLITUA WM W3MEeHeHUR B CTPYyKType
CAGNKA WM AOKYMeHTax no CAenke He
NOBNEKYT U3MEHEHWS UNU OTMEHLI TEKYLLIEro
penTuHra, nNoAAEPH¥UBAEMOrO atnm
PeiTUHIOBLIM areHTCTBOM (aanee Takoe
MHeHWe, BobipaxeHHoe B nwboit dopme, B
COBOKYMHOCTW € NMoBoi nHchopmauwen unu
KOMMEHTapUAMK B OTHOLWEHWW YKasaHHOro
MHeHus — «RAC»), McnonHuTenk He Hecet
obszanHocT aasate RAC n moxeT caenate

3T0 WCKIIOYUTENBHO no cBOEMY
cobereeHHomy  yomoTpeHwio.  [MonoxeHws
HacToALWero CornaweHuns GyayT

npumeHaTeca  k  niobem  RAC ot
Wcnonuutena, a nwobble  yNnoMUHAHWA
PeiiTuHra B8 HacToswem AokymeHTe ByayT
noapasymesats Tawke Takue RAC. B cnyyae
ecnu Mcnonuutens npegoctasut Komnanun
He packpbITslid M nyBnuyHo RAC, Komnahus
obrayeTcA COXpaHATh cTporyio
KOHMBMAEHLMANBHOCTL TaKOro RAC u He
pasrnalwiate ero Kkakomy-nuGo nuuy bes
nony4YeHvns npeaBapuTENLHOrO
nuceMeHHoro cornacus McnonHurens;

WMcnonuwtens Bnpase (Ho He obAsad)
5
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(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

engage its subsidiaries and  affiliated
companies for the purposes of requesting and
collecting certain Information from the
Company in relation to any Global Scale
Rating;

if the Contractor determines that it cannot issue
Rating, this Agreement shall terminate in its
entirety or, where applicable, only in the
appropriate part of this Agreement (whichever
was the subject of the Contractor determination
not to issue a Global Scale Rating) without
further effect on the parties from the time of
notification to the Company, save as provided
in sub-clause 6.3 and, with respect to the
payment of fees as detailed in the Appendix;

The Contractor is an independent Rating
agency and is therefore free to determine,
apply and amend from time to time its
methodologies in its sole discretion in
accordance with applicable law;

any Rating is an opinion that the Contractor
may, at its sole discretion, revise or withdraw at
any time without notice and the Contractor
does not guarantee or give any other
assurance (whether to the Company or to any
third party) as to the Rating or of any
information and/or communication used by it in
relation to the Company or the Company
Obligations;

any Rating is not a recommendation to buy,
hold or sell securities, and any issuance,
revision or withdrawal of the Rating shall not
give rise to any claim of any kind against the
Contractor;

the Company is acting for its own account and
has made its own independent decisions to
enter into this Agreement and as to whether
this Agreement is appropriate or fair based on
its own judgment and upon advice from such
advisors as it has deemed necessary;

the Services provided under this Agreement
are confirmed by Service Acceptance
Certificates to be signed by the Company and
the Contractor, parties acknowledging that the
relevant Services have been completed.

The Contractor will issue a Service Acceptance
Certificate within 10 business days of delivery
of an invoice. The Company undertakes to sign
Service Acceptance Certificates within 10
business days after their receipt (in which case
the Services shall be deemed to be delivered
at the date of signing) or provide a
substantiated refusal. In case the Company
does not provide a signed Service Acceptance
Certificate or a substantiated refusal within the
stated period, the Service Acceptance
Certificate shall be deemed signed by the
Company and the Services shall be deemed
rendered by the Contractor on the date of the
Service Acceptance Certificate. VAT factura
invoices will be issued within 5 calendar days
of issuance of the Service Acceptance

(x)

(i)

(i)

(xiii)

(xiv)

(xv)

npuenekats ceBou jodvepHue obuwecrsa
achchunupoeaHHble KOMAaHUK K
sanpawuBaHuio 1 cBopy onpeaeneHHbIx
CeegeHuit or KomnaHum B OTHOLUEHUK
nioBoro PeittuHra no MobaneHoit Wkane;

ecnu WcnonHutens onpeaenseT, YTo OH He
MOXeT npuceouTe PelTuHr, Hacrosuee
CornalleHue byner CUMTATLCA
NpeKpaLLeHHbIM NOMHOCTLIO  WUNK B
COOTBETCTBYIOLEN YaCcTy - (4TO KaxablA pas
onpeaenseTcs peleHnem McnonHurens He
npuceamsatb PeiTudr no [nobanbHoi
lkane), W ero AeicTtewe AnNA CTOPOH
npekpaTuTCs C MOMEHTa YBEJOMMEeHUA
Komnanuu. Opnako  CornaweHve  He
npexpalwlaeTcs B OTHOWEHUM noanyHkTa 6.3,
a Take B OTHOWeHMM 0BA3aHHOCTK
ynnaTuTb BO3Harpax/aeHue,
npeaycmoTpeHHoe B MpunoxeHni;

McnonHuTens  ABNAETCA  HE3aBUCUMbIM
PETUHIOBbLIM areHTCTEOM W, BCneacTeve
aToro, Bnpase no ceBoemy cobCTBEHHOMY
YCMOTPEHUK ONpPeaensATb, MNPUMEHATL 1
NepuogNHEcK MW3MEHATb CBOW METOAbl B
COOTBETCTBUU c AEeNCTBYIOLNM
32KOHOAATENLCTBOM,

NMioBoit  pelTWHr  SBMAETCA  MHEHWEeM,
KoTopoe Wcnonuutens no cBoemy
cobcTBeHHOMY YCMOTPEHUIO MOXET
nepecmMoTpeTL UNK 0TO3BaTL B NioBoe Bpems
6es ysepomnenws. WcnonHutens He aaet
HUKAKUX rapaHTuil  unu  3asepeHuid  (Hu
Komnaruu, HA TPETEUM NULEM) B OTHOLLEHKUN
PeliTUHra Wnu  WHbIX CBEAEHWA  w/unn
CPeACTB, KOTOpble OHO WCNONb3yeT B
oTHoweHun Komnawun unn OBazaTenscrs
KomnaHuw,

Hukakon peERTUHr He ABNAETCA
pekomeHgaumnedi 408 NOKyNk1, BNageHa uni
npoaaxu uUeHHbix Oymar, a npucBOEHWE,
nepecmoTp wnw  ortseie  Pedtunra  He
ABNAETCHA OCHOBaHWEM ANA kakoro Ol TO HK
6bino ucka npoTus MICNonHWTENRA;

KomnaHus peidcTeyeT CaMOCTOATENbHO W
npwHAna cofcTBeHHOE He3aBucumoe
pelueHve 3akniouuTe AaHHoe Cornalexve.
KomnaHusa cama onpejenuna, Asnsercs nu
nanHoe Cornawexue uenecooBpasHbiM unu
cnpaBegnuebIM, Wcxods us CoBCTBEHHOro
MHEHHUA WNW C NOMOLLBIO TEX KOHCYNBTAHTOB,
KOTOPbIX OHa COYNa HYXXHbIM NpUBIEYb,

Yenyrn, oOkazaMHble B COOTBETCTBMW C
HaCTOALLMM CornalleHuem,
NOATBEPHAEITCA AKTOM  CAa4YU-NPUEMKN
ycnyr,  NoANUCkIBAEMBIM Komnaxved u
Wcnonuutenem, B KOTOPOM BCE CTOPOHbI
NpU3HaKOT  OKasaHWe  COOTBETCTBYIOLUX
Yenyr.

WMcnonuuTens BbiCTABNAET AKT  cAaaun-
npuemkm ycnyr 8 Tevenue 10 pabouux gHen
nocne BeicTasneHuns cuyeta. KomnaHws
obsiayeTcR B TeueHne 10 pabounx AHeit
nocne nony4eHwa AKTOB CAAYU-NPUEMKM
ycnyr nognucarb ux (B 3TOM cnydyae Ycnyru

cynTaroTcA oKazaHHbLIMK Ha Aaty
nognucaxung) nnn npeAocTaBnTb
MOTMBWPOBaHHLIA  OTKa3. B cnydvae
HenpeaocTagneHna NOANMCAHHOTO

aKk3emnnApa AKTa cAaqn-npuemkn ycnyr unu
MOTUBMPOBAHHOIO oTKaaa B TeyeHue
yKasaHHOro cpoka, AKT CAaqu-npuemkm yenyr
cunTaeTcR nognucaHHsiM  Komnawweid, a
Yenyrin okasaHHsiMu VicnonHutenem Ha aaty

6
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(xvi)

(xvii)

(xviii)

Certificate.

the Rating may be assigned, renewed
maintained and monitored in respect of the
Company's creditworthiness as well as in
respect of each issue of its specific obligations
(including bonds or other securities);

the Company acknowledges that the
Contractor credit ratings are not intended for
use by retail investors. Notwithstanding
anything to the contrary contained in this
Agreement, the Company confirms that he has
not requested, and will not request, under this
Agreement any credit rating in relation to any
issuance addressed solely to, or intended
solely for, retail investors. "Retail investor
refers to any person or undertaking that is not
a qualified or professional investor (or
equivalent thereof) for the purposes of any
applicable securities laws, including EU
Directive  2003/71/EC, the  Australian
Corporations Act 2001, the Hong Kong
Companies (Winding Up and Miscellaneous
Provisions) Ordinance, the Hong Kong
Securities and Futures Ordinance, the
Japanese Financial Instruments and Exchange
Act and the Singaporean Securities and
Futures Act (each as amended from time to
time).

The undersigned represents and warrants that,
except to the extent prohibited or penalized
under U.S. law:

(A) neither the undersigned nor the
Company, or any officer, director,
employee, affiliate or agent thereof, nor
any person that owns (50 or more
percent) or controls, directly or indirectly,
the undersigned or the Company is a
person, which is included on a list of
prohibited persons published by the
government of a country with jurisdiction
over the Contractor, the Company, or the
undersigned, including but not limited to
the List of Specially Designated Nationals
and Blocked Persons maintained by the
Office of Foreign Assets Control of the
U.S. Department of the Treasury or the
U.K. Consolidated Financial Sanctions
List published by Her Majesty's Treasury
and no such prohibited person currently
has any interest in any asset that is
relevant to the Rating(s) requested
through this Agreement; and

(B) neither the undersigned nor the Company
nor any person that owns (50 or more
percent) or controls, directly or indirectly,
the undersigned or the Company is
organized, headquartered, or ordinarily
resident in a country or region that is
subject to economic and/or trade
sanctions imposed by the United States
Government, including but not limited to
Crimea, Cuba, North Korea, Iran, Syria, or
Sudan (“Sanctioned Countries”) or a

(xvi)

(xvii)

(xwviii)

coctagneHns AkTa caauu-npuemMkn ycnyr.
CueTa (hakTypbl BLICTABNAKTCS B TEYEHWE 5
KanexHgapHelx AHel nocne odopmneHns
AKTa caadn-npueMKN ycnyr.

PeiTuHr moxeT BbiTh npuceoeH, o6HOBNEH,
NOAAEPWMBATLECA W OTCNEXWBaThCA B
OTHOLLEHUU KkpeauTocnocoBHoCTH
KomnaHuM, Tak W B OTHOLIEHWW Kamgoro
BbiNyCka  €ro  KOHKPETHbIX  AOMroBbIX
obrsatenscTs (Bknioyas obnurayum  wnu
WHbIE LEeHHbIe Bymaru);

KOMNaHWA  NPW3HaeT, YTO  KpeawTHbIe
peliTuHrin VicnonHutens He npejHasHaqeHs!
ans NCNONb30BaHWA PO3HUYHBIMI
uHBeCTOpamu. Hecmotps Ha  nwobbie
nonoxeHusi 06 obpaTHoM, cogepxallnecs B
HacToALLEM Cornatuexum, KomnaHua
NOATBEPMAAET, 4TO OHA He 3anpalveana u
we GyaeT 3anpawueatb B COOTBETCTBAM C
HacToswwm  Cornawexvem  kakoid-nubo
KPEAUTHLIA PERTUHr B OTHOLLEHUW BbiNycKa,
apecoBaHHOro MCKNIDYNTENBHO, unu
npeAHa3Ha4YeHHoro  WCKMIYUTENBHO  ANA
pO3HWYHbLIX uHBecTopoB. oa «PO3HUYHEIM
vHBECTOpOM» noHumaetcs noboe nuuyo unu
opraHu3auuA, KoTopoe He  ABNAETCA
KBaNUMWULMPOBAHHbBIM nwnw
npoteccuoHansHeiM  WHBECTOpoM  (Unu
aHanorMyHeiM  um)  AnA  ueneid  nwoBeix
NPUMEHWUMbIX 33KOHOB O UeHHbix Bymarax,
skmiovan [Oupektuey Esponeiickoro Coiosa
2003/71/EC, AKT 0 xopnopaunax Ascrpanuu
2001 ropa, MMocraHoeneHwe [OHKOHFE ©
KOMMaHuaxX (NMukenaauma n UHbIE
nonoxenus), lMoctaHosnexue [OHKOHra 0O
UeHHblx Bymarax W blovepcax, 3akoH
AnoHUM © (PUHAHCOBLIX WMHCTPYMEHTaX W
obmene BanioThl W 3akoH CwHranypa o
UeHHbIX Bymarax u dbloyepcax (kawgblil ©
y4eToM BHOCUMBIX BPEMA OT BpPEMEHK
nonpasok).

Huwkenoanucaswmics 3asBnaeT "
rapaHTMpyeT, 4To (KpoMe kak B TOW mepe, B
KakoW 3TO 3anpeleHo WNU KapaeTcs no
3akoHogarensctey CLUA):

(A) Hw HIKENOLNUCABLUNIACS, HW
Komnaxus, HU kakoe-nubo nx
AOMXHOCTHOR nuuo, AVpEKTOP,
pa6oTHuk, adhunuposaHHOE Lo 1w
areHT, HU kakoe-nwnbo nuo,
pnagewLlee (50 wnwn Bonee
NpoUEeHTaMu) unu KoOHTponupyrouiee,
NpAMO nnu KOCBEHHO,
Huwkenognucaslweroca unn Komnanum,
He FABMAETCA NUUOM, BKMIOYEHHBIM B
CUCoK 3anpelueHHbIX nuy,
nyBnukyemsii NPaBMTENLCTBOM
rocyAapcTea, WMeWero pUCANKLMIO
Hap WMcnonwwtenem, KomnaHwein wnu
HWKENOANUCABLUMMCH,  BKNio4as, B
yactHocTy, Cnucok rpamgaH o0cobbix
kaTeropuii W 3anpelleHHbix - nuy,
cocTaenAemblit  YnpasneHuem  no

KouTponio 3a WHocTpaHHbIMK
AxTuBamu locyaapcTBEHHOMO
kasHadelcrea CLUA wnm

OBbeANHEHHbIA CMUCOK (IMHAHCOBLIX
caHkuwit CoeauHexHoro KoponescTBa,
nyBnukyembiit  Kaaswaueitcteom  Ee
BenuyecTBa, W 4YTO HUKaKoe Takoe
sanpelleHHoe nNWUO B HacTosllee
BpEMA HE WMEEeT HWKakux npae Ha
kakne-nubo aKTuBbl, OTHOCHALWWECH K
PeiTunry (PeATuHram),
3anpalMBaemMomMy  Ha  OCHOBaHuW

7
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(xix)

(xx)

(xxi)

governmental instrumentality of such
country and no portion of any asset that is
relevant to the Rating(s) requested
through this Agreement originated from,
or relates to commerce involving, such
persons or countries ; and
(C) neither the Company nor its group
companies, if any, derive a material
portion of its or their profits or revenues
from business involving Sanctioned
Countries.
The undersigned agrees to notify the
Contractor if these circumstances change and
further agrees that in the event that the
Contractor determines that it is prohibited
under applicable law from issuing any rating
hereunder, the Contractor may terminate its
activity in connection with such rating and will
not be obligated to produce to any person any
work product or other information developed by
the Contractor in connection with such rating
activity.

To the extent The Contractor publishes written
research or press releases specifically
regarding the Company, as a direct result of
this Agreement, and the Company desires to
link to or post the same on its website, the The
Company agrees with the terms of publications
on the Internet / affixing of links, established by
the Contractor;

The Company agrees that any rating requested
and assigned shall only be used for its intended
purpose. For the avoidance of doubt and as an
example, the Company that requests and is
assigned the Company rating shall not
represent such rating as the rating which would
be applicable to any of its securities,;

It is understood that The Contractor may use
third party contractors or agents bound by
confidentiality obligations to assist in the
ratings process and its related business and
research activities. In this Agreement, The
Contractor refers to the The Contractor entity

(xix)

(xx)

(exi)

HacToawero CornalweHus; u

(B) Hm HWXKenojnucaeLniics, HW
Komnauma, Hw kakoe-nuBo nuuo,
Bnageioujee (50 nnu Bonee
NpoLEHTaMW) WNW  KOHTpONUpYyioLlee,
npsmMo nwnu KOCBEHHO,
Hwkenognucaswerocs unn Komnanuu,
He yypewaeHo, He umeeT wrab-
KBApTUPY W HE RBNAETCA pPe3nAeHTOM
CTpaHbl WNW pernoHa, B OTHOLEHWUU
KoTopoW MpaBuTensCcTBOM
CoeguHeHHbix LLTaTtoB ycTaHOBNeHbl
3IKOHOMUYECKMNE wwnu  Toprosble
caHKUWK, BKNio4as, B YacTHocTy, Kpbim
. KyBy, Ceseptyio Kopeio, WUpaH, Cupuio
n CyaaH («CTpaHbl, NpoTME KOTOPBIX
BBEAEHLI CaHKUWW»), U HEe RABMAETCA
rocysapcTBeHHON KomnaHuei Takow
CTpaHbl, M HuKakas 4acTb nBbIx
aKTWBOB, OTHOCALWMXCA K PelTuHry
(PeWiTuHram), 3anpawmwsaemomy Ha
ocHoBaHWW HacToswero CornaweHus,
HE WMEEeT CBOWMM WCTOYHWUKOM Takue
nMLa UNK CTPaHbl U He CBA3aHa C Kakon-
nubo Toproeneil ¢ ydacTuem Takux nuy
Unu cTpaH; u

(C) Hu KoMnaHus, HW KOMNaHWW ero rpynnel
(ecnu  nNpUMEHUMO) HEe  nony4arwoT
CYWECTBEHHYIO 4acTb ero (1x) AOX0A08
uwnu npubbinu B pesynsTarte BeAeHusA
6usHeca c ydactuem CrpaH, npoTue
KOTOPbIX BBEAEHBI CaHKLUMN.

HwwenoanucaslumMincs obnsyeTcA
yeegomnsaTe  McnonHutens o nioGom
naMmeHeHuW Takux oBCTOATENbLCTB, @ TaKke
cornallaeTcs ¢ TEM, 4To B cnyyae ecnu

WcnonHutens NPUMeT  pelleHne,  4To
aedcTeyOlLee 3aKOHO/ATeNLCTBO
sanpewaer npuceaueaTth kakne-nubo

PeiTWHrM B COOTBETCTBMM C HACTOALUUM
Cornawexuem, T0 WcnonHutens OyaeT
BMpaBe NpekpaTuTe CBOK AEATENbHOCTE B
CBA3U C TaKum npucsoeHuem PeidTuhra u He
ByaeT Hectn 06A3aTENLCTRO NPEACCTABNIATS
kakomy-nubo nuuy kakoi-nuGo peaynbTaTt
paboTsl wnu WHbIE CREAEHUA,
paspaboTaHHbie MCnonHUTENEmM B CBRA3N C
TakoW AEATENLHOCTBIO N0 NPUCBOEHWUIO
PeTtuHra.

B ToW mepe, B Kakoit WcnonHuTtens
nyGnuKyeT MUCbMEHHBIA OTYET Unn npecc-
penuasl, KOHKPETHO 3aTparueaolime
KomnaHuio, B NpsMoi CBA3W C HACTOALMM
Cornawenven, a Komnawua xenaet
pPasmMecTuTb STOT OTHET WAW penuabl Ha
CBOEM CaiTe WNit NOCTaBUTb HA HUX CCbINKY,
Komnauua cornawaetca C  YCNoBUAMU
nybnukauuu B WHTepHeTe/npocTaBneHus
CCLINOK, YCTAHOBNEHHBIMW MicnonHuTenem.

KomnaHua cornawaetcsa ¢ Tem, 4To nwobas
3aTpeBoBaHHas W NonyyeHHan penTUHroBas
oueHka ByseT wucnonb3oBaHa TOMbKO ANA
uenei, ANA KOTOPbLIX OHa NpeAHasHadeHa.
Bo usbexxaHue COMHEHMA W B KadyecTee
npumepa, KomnaHus, koTopas 3anpalmsaet
1 nonyuaeT PenTuHrosyto oueHky KoMnaHuw,
He A0MKHA NPEACTaBNATE TaKylo OUEHKY Kak
OTHOCALLYIOCA K NioBoi 13 ee LeHHbix Bymar;

WNcnonuuTene MOWET WCNone30BaTh
CTOPOHHWX NOAPAJYUKOE WNK areHToB,
CBA3aHHbIX obR3aTenscTEAMM

KOHCPMAEHUMANLHOCTH, B LENAX coaencTens
B npouecce nNpPUCBOEHUA PEATUHIOB U
CBA3aHHON [ HUM LEenoson "
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4.1,

(xxii)

(xxdil) The

(xxiv)

specified above and all its relevant group
companies as well as all of their directors,
officers, employees and agents, unless
otherwise specified. Nothing expressed or
referred to in this Agreement shall be construed
to give any person other than The Contractor
and the Company any legal or equitable right,
remedy or claim under or with respect to this
Agreement or any provision of this Agreement.
The Contractor may assign this Agreement to
any other The Contractor group company and
The Contractor group companies as well as all
of their directors, officers, employees and
agents are entitled to the benefit of the
protective provisions in this Agreement;

The Company agrees to keep the provisions of
this Agreement (confidential and not to
disclose such provisions to any person except
(i) affiliates, officers, directors, employees,
representatives and advisors, and (i) as
required by applicable law, rule or regulation,
or at the request of any governmental agency
or authority having jurisdiction. The Company
will cause its affiliates, officers, directors,
employees, representatives and advisors to
comply with the foregoing;

Contractor  reserves  the  right,
notwithstanding any termination contemplated
by Clause 6, to assign, publish, revise,
suspend or withdraw any Rating, so long as
any Obligation may remain outstanding;

The Contractor reserves the right to amend this
Agreement and the Appendixes to it from time
to time in its discretion.

Limitation of Liability and Indemnity

The Contractor does not guarantee the correctness of

any Information, Rating, RAC or communication relating

to the Company. Notwithstanding anything to the
contrary contained herein and to the extent permitted by
law, The Contractor shall not have any liability in
contract, tort, statutory duty or otherwise, to the

Company or any other third party for:

4.1.1. any loss, injury or cost caused to the Company
or any other third party, in whole or in part, and
whether direct or indirect, including by any
negligence on the part of, or any contingency
within or beyond the control of, The Contractor,
including but not limited to any losses arising
from or in connection with:
4.1.1.1. the procuring, compilation, analysis,

interpretation, communication,
dissemination, or delivery of any
Information, RAC or Rating relating to
the Company,

4.1.

WnccneaoBaTensCkol  AEeATENbHOCTU. B
HacToswem  CornalieHun  ynomuHaHwus
Wcnonkutens  03HaYyawT  HpUandeckoe
NWUO, YyKaszaHHOE Bbllle, a TaKkke BCe
COOTBETCTBYIOLNE KOMNAHUW €ro rpynnel, a
TaKKe WX AMPeKTopa, ACIKHOCTHbIE nvua,
paboTHUKA U areHTbl, BCNKU He YKazaHo UHOe.
Hukakue nonoxeHus, NPAMO W3NOXEHHbIE
nwBo cchiNalLWecn No TEKCTY HaCcTOoALLero
CornaweHusa, He AON¥HbBI TONKOBATLCA Kak
Hagensowue kakoe-nubo nuyo, Kpome
Wcnonnutena un  KomnaHww, npasom,
OCHOBaHHLIM Ha Hopmax obluero npaea unu
npaee cnpaeejnMBOCTH, CNocoboM 3aLuTel
nubo npasom TpeboBaHWA B COOTBETCTEBUN C
WNW B OTHOWEHWM HacTosAwero CornaweHuns
nubo nwboro MONoOXKeHWs HacTOALLEro
CornaweHus. Wcnonuutens  Bnpaee
nepeyctynaTe npaea u 0BA3aHHOCTM Mo
Hactoswemy Cornawenuio noBoi apyron
KOMNaHum, BXoAALen B rpynny
McnonHutensi U KOMNaHwuaAM, BXOAALLMM B
rpynny  Wenonwutens, @ Talke WX
LAMPEKTOPa, A0MKHOCTHBbIE NiLa, paboTHMKN
W areHTel, Bnpaee BOCNONb30BATLCH
3aLMTHBIMK NONOKEHUAMK AaHHOro
CornatwleHus;

KomnaHuna oBsa3yeTcs coOXpaHUTb NONOKEHWA
HacTosALero CornaweHnus
KOH(bUAEHUMaNbHEIMW W HE pa3rnawartb
Takve nonoxeHus nobeim nuuyam, 3a
ucknioderdnem (i) adpdunupoBaHHbIx Nk,
AOIMKHOCTHBIX nuy, LWPEKTOPOB,
paboTHWKOB, npeacTasuTenen "
KOHCYNbTaHTOB, 1 (i) ecnu 310 HEODXOAUMO
B COOTBETCTBUM c LEeNCTBYOLLIAM
3aKkoHoAaTenLCTBOM unu no TpebosaHuio
No6oro rocyapCTBEHHONO YHPEXAEHNA U
oprasa, obnapawowero TakumMm
nonHomounAMi.  Komnauws  obasyetcs
oBecneynTs MCNonHeHue NONOMEHUA
HacToAwero NyHKTa CBOMMM
aunNMpoBaHHbIMU nmyamm,
AOMKHOCTHBIMW  nuuamK,  AWpeKTopamu,
paboTHUKaMK, NPeACcTaBuTENAMN ]
KOHCYNbTaHTaMH;

Wcnonuutens ocTasnseT 3a coboi npaso,
HecmoTps  Ha  nwoboe  npekpallenve
CornaweHus, npeaycmoTpeHHoe nyHkTom 6,
npuceouTs, onybnukoBaTk, MNEPECcMOTPETh,
NPUOCTAHOBUTL WNW OTO3BaTL PelTuHr, Ha
NPOTAXEHUN BCEro BPEeMeHu, noka nwbbie
Oba3aTenbcTBa OCTAKTCA HENOraleHHbIMI,

(xxii)

(i)

Wcnonwutens octaenseT 3a cobol npaeo
BHOCWTh W3IMEHEHWUA B HacTosAlee
Cornawenve 1 MNpunoxeHns Kk Hemy Bpema
OT BpemeHu No CBOEMY COGCTBEHHOMY
YCMOTPEHWIO.

OrpaHuyeHme  OTBETCTBEHHOCTM W
BO3MELLEHUA YObITKOB

WMcnonuutens  He  rapaHTupyet  npasubHOCTb
CeeaeHuit, PeittuHra, RAC wmm  coobujennin 8
oTHoweHwn KomnaHuw. He Bawpas HW Ha Kakne
npoTusopeyauime NONOMKEHWA HacTonALero
CornalleHus M B TOW Mepe, B KOTOPOW paspelueHo
3aKOHOAATENLCTBOM, MICnonHUTENb HE HECEeT HUKaKoM
[OrOBOPHOIA OTBETCTBEHHOCTH, AeNUKTHOR
OTBETCTBEHHOCTW, OTBETCTBEHHOCTW, MO 3aKOHY wnu
WHOI OTBETCTBEHHOCTH Nepes Komnaxuein unw niobbim
TPeTbUM NULIOM B OTHOLLEHWN:

41.1. mobbix ybbITKOB, BpEAa WNW  pPacxoAos,
noHeceHHbIx Komnaruen nnn niobbiM TPETEUM
MUOM, NONHOCTBK MK YACTUHHO, MPAMO UK
KOCBEHHO, B TOM YWUCNe no HEeoCTOPOXHOCTH
uwnu B peaynsTarte 06CTOATENLCTB, 3aBUCALLMX
WM He 3asucawmx oT sBonw McnonHuTens,
BKNIOYAR, HO He orpaHuunBasce, nwbsie
yGbITKM, CBA3AHHBIE C UMW NOHECEHHbIE B XOA4E:

9
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4.2

4.3.

4.4.

4.1.1.2. the withdrawal of any such Rating and
any associated disclosure;

4.1.1.3. the inability to issue or monitor a Rating
due to legislative, judicial or
administrative decisions;

4114, any change in The Contractor
methodologies;
4.1.1.5. any unauthorized publication,

unauthorized use or any misuse; or
4.1.1.6. any reliance otherwise acknowledged

as inappropriate; or
any direct, indirect, special, consequential,
compensatory  or  incidental  damages
whatsoever (including without limitation, lost
profits), even if The Contractor is advised in
advance of the possibility of such damages,
resulting from the use of or inability to use, any
such Information.

In the event that, notwithstanding the provisions of
sub-clause 4.1, The Contractor is determined in a court
of competent jurisdiction to have any liability to the
Company for any reason whatsoever in connection with
this Agreement, then the Company expressly agrees
that maximum aggregate liability of The Contractor to
the Company shall in no circumstances exceed the
greater of (a) the total amount paid for the relevant
Rating pursuant to the Appendix in the 12 months prior
to the breach (and resulting liability) or (b) US$50,000 or
an equivalent amount in the relevant billing currency
under this Agreement.

Nothing in this Agreement attempts to exclude or limit
liability for The Contractor fraud, willful misconduct or
any other type of liability that by law cannot be excluded
or limited (as applicable).

The Company will indemnify and hold harmless The
Contractor from any losses, claims, damages, costs or
injury (including without limitation attorneys’ fees) of
whatever nature (whether foreseeable or not) and
however caused arising from or in connection with this
Agreement or the delivery to the Company of, or reliance
by the Company on, the Rating, RAC or any breach of
this Agreement by the Company including resulting from
or relating to the use by The Contractor of or reliance by
The Contractor on Information provided to it by the
Company save that the terms of this sub-clause 4.4 shall
not apply to the extent that any such claim arises by
reason of any fraud, dishonesty or willful misconduct on
the part of The Contractor or its employees other than to
the extent such claim derives from any unauthorized
publication, unauthorized use or the Company's misuse
of the Rating, RAC or from any reliance otherwise
acknowledged as inappropriate.

4.2.

4.3

4.4,

4.1.1.1. nonydveHun, cbopa, aHanwsa,
TONKOBAHUWA, nepenauqu,
pacnpocTpaHeHus nnu
npepocraeneHns nwobbix CeeaeHui,
RAC wnu PelTUHra, OTHOCALLMXCA K
Komnanuu;,

41.1.2. oTabiea Takoro PeitTuHra n
CBA3AHHOMO C HUM  PackpbiTUS
CBEEHWUN,

4.1.1.3. HEBO3IMOMHOCTW  NpejocTaBneHus
PelTuHrosoi OUEHKW unu
OCYLECTBNEHWA MOHUTOPWHra
PeiTuHra no npuuynHe peLleHui,
NPUHATLIX 33aKOHOAaTENLHOW,
cysebHol  Mnu  UCNONHUTENLHOW
BNacTbio;

4.1.1.4. moboro N3MEHEHWNA MEeTOA0B
WcnonHutens,

4.1.1.5. nwboi HEeCaHKUMOHWPOBaHHOM
nyGnukauum,
HECAHKUWOHWPOBAHHOMO wn
HeHagnexallero  WCnonb30BaHWuA;
Wnu

41.1.6. apyrux pAeWcTBUA Ha OCHOBaHWK
PeiTtuHra, BNOCNeACTBUN

NPU3HaHHBIX HEHAANEeXaLWUMN, unu
NoBbIX NPAMbIX, KOCBEHHbIX, (DaKTU4ECKWX,
nocneayLwnx, KOMMNEHCaTOPHbIX unu
nobouHbIX YOLITKOB (BKMQYas, B 4acTHOCTH,
YNYyLUEHHYIO Bbiroay), Aaxe ecnu
Wecnonuutenio 6bino 3apaHee W3BECTHO 0O
BO3MOMHOCTW Takux yObITKOB, BOHUKAOLMX B

peaynetate McnonbL3oBaHna unu
HEBO3MOXHOCTN WCNONL30BAHNA NIBLIX TaKnX
CeeaeHuii.

Ecnu, HECMOTPA Ha nonoxexus noanyHkra 4.1, cya
KOMNETEHTHOI IPUCAUKLMK NpU3HaeT McnonHutens 8

kakoi-nwbo  mepe no  kakoi-nubo  npudnHe
oTeeTCTBEHHBIM nepes Komnanweh B CBA3M C
Hactoawmm  Cornawenven, Komnasua npsambim

0Bpasom cornallaeTcs, Y4TO MakcUmManbHelil pa3mep
COBOKYNHOW oOTBeTCTBEHHOCTM WcnonnuTens nepea
Komnarueit Hu Nnpw kaknx obcToATenbCcTBaxX HE AOMKEH
npesbilaTh cymmy, Gonbluyio W3 (@) COBOKYMHOW
CyMMbl BosHarpamaeHus, YNNaYeHHOM 3a
cooTBETCTBYKLWMWA PelTuHr B cooTBeTcTeuM  C
Mpunoxexnem 3a 12 MecAUeB A0 HapyweHwa (U
NOCNeAy0LEro HacTYMNEHUA OTBETCTBEHHOCTH) WUNN
{b) 50,000 ponnapoe CLA wnu ee akBuBaneHTa B
COOTBETCTBYIOLLEN BAMNKOTE ONNaTkl No HacToAwemMy
CornawleHunio.

Huyto B HacToswem CornalleHnn He MMeeT Uenbk
WCKMIOYWTL WM OFPaHuYnTL  OTBETCTBEHHOCTh
Wecnonuutena aa obmaH, YMbILLNEHHOe
npasoHapyweHue unu nwoby UHyK 0TBETCTBEHHOCTL,

koTopas (ecnu npumeHuma) He MoxeT ObiTb
VCKNIOYEHa NO 3aKOHY.
KomnaHus  ocsoBoXaaeT OT  OTBETCTBEHHOCTW

WcnonHutena W rapaHTtupyer emy BO3MELLeHue
yBbiTkOB, NpeTeHand, ywepba, pacxofos Wnu epeaa
(BKNIOYAn, B 4acTHOCTW, FOHOPapsl OPUCTOB) Mo
TpeBosaHuamM kakoro Bbl TO HW ObINO xapakTepa
(HezaBUCMMO OT TOro, MoxHO N BbINO NPeaBuAETh
npeabAsneHne TpeboBaHuA UK HeT) U HE3aBUCUMO OT
WX NPUYAHEI, OCHOBAHHLIM Ha UMK B CBA3M C faHHbIM
CornatueHuem, npucsoeHuem Komnanum PedTuHra
unw aenctemamu KomnaHwu Ha OCHOBAHWW Takoro
Peiitunra, RAC, nubo oOCHOBaHHbLIM Ha HapylleHun
Komnanuwei aanHoro CornalieHusi, B ToOMm 4ucne B

peaynsTate Wnu B CBA3W C WCNONL3OBAHWUEM
WcnonHutenem Ceegenunin, npeaocTaBneHHbix
KomnaHuein, wnu Aaedcteuin  Wenonuutens Ha

OCHOBaHUK Taknx CBEAEHWA, HO NPW 3TOM MNOMOXEHUA
AAHHOro noanyHkra 4.4 He NPUMEHRAKITCA B Chyyae,
ecnun Kkakoe-nnbo Takoe TpeboBaHWe NpeibABMEHO B
CBA3W C  MOLEeHHW4ecTBOM, oOmaHom  Win
YMBILUNEHHLIMY  HENPaBOMEPHLIMU fedcTeuamMn  co
cTopoHsl Mcnonuutens unu ero paboTHWKOB, HO He B

10
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4.5.

5%

5.2.

5.3.

Any Rating must be construed solely as a statement of
opinion and not a statement of fact, an offer, invitation,
inducement or recommendation to purchase, sell or hold
any securities or otherwise act in relation to the
Company or any other entity or otherwise in connection
with any associated transaction or any other matter. No
warranty, express or implied, as to the accuracy,
timeliness, completeness, merchantability or fitness for
any particular purpose of any such Rating or other
opinion or Information is given or made by The
Contractor in any form or manner whatsoever.

Payment

The Company shall pay the fees to The Contractor. The
Company undertakes to pay to The Contractor the fees
within 15 days after the receipt of an invoice.

At the same time, the fees payable to the Contracto for
the assignment of a credit rating in the first year of the
Agreement will amount to RUR plus VAT
RUR

The fees payable to the Contractor for the first one-year
term of the Agreement will amount to RUR
plus VAT RUR

The fees payable to the Contractor for the second one-
year term of the Agreement will amount to RUR
plus VAT RUR .

The fees payable to the Contractor for the third one-year
term of the Agreement will amount to RUR
plus VAT RUR

Thereafter, for every one year term of the Agreement the
fees will be charged in accordance with the applicable
Pricing Schedule.

In case the Company issues domestic bonds the fees
for Global scale rating and National scale rating
assignment to all and any issues of such domestic
bonds as well as other applicable fees for the first one-
year term of the Agreement should be paid by the
Company in addition to the fees stated above in
accordance with the applicable Pricing Schedule in
Russian Rubles at the exchange rate of the RF Central
Bank on the date of payment.

The Contractor has the right to unilaterally revise the
fees amount for the second and each of the following
periods of this Agreement pursuant to this clause 5.
The fees for each further period of this Agreement shall
be the same as for the previous period of this
Agreement, unless The Contractor notifies the
Company about revising fee amount not later than Forty
five (45) days prior to the beginning of the new term of
the Agreement. Such new revised fees come into force,
become applicable for next term of the Agreement and
are deemed to be accepted by the Company if the
Company has not given the termination notice pursuant
to sub-clause 6.1.

4.5,

52

5.3.

cnyyae, ecnu npeabAsneHHoe TpeGosaHne ocHoBaHo

Ha HecaHKLMOHWPOBAHHOM nybnukauuu,
HeCcaHKLMOHMPOBAHHOM nunu HeHaanexaluem
ucnone3oBaHun  Peittuira, RAC  co  cTOpCHBI

Komnanum, unu Ha Tom, 4To kakoe-nubo nuuo kakum-
nu6o 06pa3om HeBepHO nonaranock Ha PenTuHr,
Mobon PelTuHr AOMKEH pacueHuBaThCA
UCKMIOYUTENBHO KaK BbIpaXXEHWe MHEHWs, HO HE Kak
3afeneHne o (pakTe, NPeANOXEeHWe, NpurnalleHue,
nobyxaeHue MnM  pekomeHpauus  npuobpecty,
npoAaTh UNW COXpaHuTk kakue-nubo ueHHbie Bymaru
wnu WHelIM obpasom fAeicTBoBaTL B OTHOLUEHWW
Komnanuu unu nioboro Apyroro lpuau4eckoro nuua
wnu wHelm obpaszom B ceAsu ¢ nwboil cBA3aHHOR
cAEenkol unu mobeiM WHbIM Bonpocom. McnonHutens
HE AaeT HI B Kakoil hopMe HUKaKUX rapaHTui, SBHbIX
WK NoApas’syMeBaemMblx, B OTHOLUEHWA TOYHOCTH,
CBOEBPEMEHHOCTM, NOMHOThl, NPUrO4HOCTM  ANS
NPOAEXM MNM COOTBETCTBUA KaKOW-nMBO KOHKDETHOM
yenu noboro Takoro peiTHra nnNu MHOro MHEHWA UK
CBEASHWUA.

Onnara
Komnanus  oBsisyetca  ynnatute  McnonHutento
sosHarpawgaeHue. KomnaHua obAsaHa ynnatuTb

BO3Harpa¥ieHue B nonb3ay Micnonhutens B Tevenve 15
AHER C MOMEHTa NONyYeHUA cyeTa.

Mpw 3Tom Bo3HarpaxaeHne B nons3y Wcnonkntens sa
npucsoeHWe KPEAWTHOTO pedTMHra B MepBbiid rod
CornalleHWs COCTaBuT pyBneid nnioc
HAC pyGnei.

BosHarpaaeHwe 33 nNoAAepKaHne  KpeauTHOro
peiTuHra 8 nons3y VicnonHutens sa nepebii rofu4HbIA

nepwog CornalleHns cocTaenT pybnen
nntoc HAC pyGneit.
BosHarpaxieHwe 3a nogAepKaHue  KpesWuTHOro

peRTIHra B Nonb3ay MCnonHUTens 3a BTOPOA rOAUYHbIN

nepuod COrnaleHns cocTasuT pyGneii
nnoc HAC pybnei.
3a Tpetwid  roguuHblil  nepuog  CornaweHus

BO3Harpa¥aeHve aa nojAepKaHue penTuHra B nons3y
Wcnonuutens cocTaewT pybnei nmoc

HAC pyGnen.
B cnyyae sebinycka KomnaWuei ofnurauui B
HauWoHanbHOW  BanoTe,  BO3HArpaxaeHwe  3a

npuceoeHue PeituHra no rnoBanbHoW Likane u
PeiiTuHra no HaUKMOHANLHOW WKaNe KaXAoMy BbiNyCcKy

Taknx oBnurauwin, a TakKe WHOE nNpUMEHMMOE
BOZHArpaX(ieHue 3a nepBbll TOAWMHBIA  Nepuoa
CornaleHvs ynnadueaercs KomnaHuen
AONOMHUTENBHO K pasMepam  BO3HarpaxAeHuid,

yKa3aHHbiX Bbllle, B COOTEBETCTBMAN C NPUMEHUMbIM
MNpeiickypaHTom Bosnarpaxaenna Wcnonnutensa 8
poccuickux pybnax no kypcy LieHTpaneHoro Banka P®
Ha ATy OCYLUEeCTBNEHWUA nnaTexa.

WcnonHutens WMmeeT npaso B OAHOCTOPOHHEM
nopsaake nepecmaTpusaTte CyMMY BO3HArpamaeHus 3a
BTOPOI W Kaxabli NOCNEAYIOLMA NepUoAbl AEACTBUA
HacTosiwero CornalweHns B COOTBETCTBMU C NYHKTOM
5.

BoaHarpaxaeHue 3a Ka¥ablii nocneaylownid nepuoi
aeircrtenA HactoAwero CornaweHus ynnayusaeTcs B
TOM e pasmepe, YTO W 3a NpeablayLinil nepuoa
aenctenA Hactoswero CornaweHns, ecnun TOonbKo
McnonHutens He YBEAOMUN KOMNaHWK O nepecmoTpe
CyMMbl BO3HAarpajeHus He nospHee, uyem 3a 45
(copok NATh) AHEA A0 AaTbl HAayana Te4eHus HOBOro
cpoka CornaweHus, Takas HOBas, nepecmoTpeHHas
cymMma  BO3HarpaieHws  BCTynaer B cuny
NPUMEHUTENBHO K Criepylollemy Cpoky /AeilcTens

11
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5.4

6.1.
6.2.

6.3.

6.4.

The Company shall obtain in due time any and all
permits, consents, as well as to complete other
formalities, which may be required under the laws
applicable to the Company for effecting payments under
this Agreement.

Validity and Termination

This Agreement shall be valid for the period of three
years and effective from till inclusive.
This Agreement can be terminated at any time by The
Contractor or upon at least 3 months written notice by
the Company. In the event of termination by the
Company 3 months or more prior to the end of the then
current annual billing period or in the event of
termination by The Contractor, the Company will pay
The Contractor all fees due in respect of the then current
annual billing period. In the event of termination by the
Company less than 3 months prior to the end of the then
current annual billing period, the Company will pay The
Contractor all fees due in respect of the then current
annual billing period, plus a pro rata portion of the fees
in respect of the next annual billing period representing
the proportion of the notice period that falls within the
next annual billing period.

Notwithstanding any other provision of the Agreement,
clause 4 shall survive the expiration or termination of the
Agreement. For the avoidance of doubt, The Contractor
may, but shall not be obliged to, withdraw the Rating at
any time after termination of Agreement.

Termination of this Agreement by any of the parties may
be made in respect to the Agreement in its entirety
unless this Agreement expressly provides otherwise.

Appendix

The Company and The Contractor shall sign the
Appendix to this Agreement describing the specific
economic terms between the parties. In the event of any
ambiguity or discrepancy between the provisions of this
Agreement and the Appendix, the provisions of this
Agreement shall prevail.

Jurisdiction and Service of Process

The Parties hereto irrevocably agree that the courts of
England and Wales shall have exclusive jurisdiction to
settle any dispute or claim (including non-contractual
disputes or claims) arising out of or in connection with
this Agreement or its subject matter or formation,
including any question regarding its existence, validity,
performance or termination.

Severability

The provisions of this Agreement are severable. If any
such provision or part of any such provision shall to any
extent be determined to be void or unenforceable, then
the validity and enforceability of the remainder will not be
affected.  Furthermore, any void or unenforceable
provision will be replaced with a valid and enforceable
provision that preserves, to the fullest extent possible,
the same economic, business and other purposes as
such void or unenforceable provision.

5.4.

6.1.

6.2.

6.3.

6.4.

CornalleHus U cunTaeTca npuHaTol Komnauuei, ecnu
KOMNaHWA  He  Hanpaewna  ysejomneHusa o
pPacTopXEHUM COrnacHo noanyHkry 6.1.
KomnaHwsa AomkHa CBOEBPEMEHHO nofnyyaTe BCE M
nioBele  paspelueHwns, COornacoeaHuAa, a  Takke
BbINOMHATL WHbIE (DOPManbHOCTW, KOTOPbLIE MOMYT
TpeboBaThCs NO 3aKoHaMm, NpUMEeHUMbIM Kk KoMnanuu
ANA Ueneil ocyWwecTBNeHWs NNaTexen no HacToswemy
CornaweHuio.
Cpok gencTeua u npekpawenune CornaweHusn
Cpok gencteuna HacToAwero CornalueHns - Tpu roja c
no BKMIOYNTENBHO.
Hactosiwee Cornawexne moxet Bbite B mioBoi
MOMEHT PECTOPrHYTO €O CTOpOHbI McnonHuTens unu,
npu yCrnosum HanpaenexHus NMCEMEHHOTO
YyBEAOMNEHUA HE MEHEe YeM 3a 3 MecsLa, Co CTOPOHLI
Komnavun., B cnyuae pactopxeHuna CornaweHus
KomnaHuen He meHee yem 3a 3 mecaua A0 KOHUE
Tekyllero Ha TOT MOMEHT rOA40BOTO pacyeTHoro
nepuoga WnK B Cny4yae ero pacTopXeHUs CO CTOPOHbI
WecnonHutens, Komnanus  ofs3zada  ynnatuTb
WCnonHuTenio BCe Heynna4YeHHsLIe CyMMbl 38 TEeKYLINA
Ha TOT MOMEHT ro/i0BO0I pacuyeTHbIi nepvoj. B cnyyae
pacTopkeHus Hacrosiwero Cornawerus Komnaxwei
meHee yem 3a 3 MECAUa A0 KOHUA TEeKylero Ha ToT
MOMEHT rOAOBOro pacdeTHoro nepwopaa KomnaHus
obasaH ynnatute Mcnonwutenio Bce HeynnayeHHsoie
CYMMbl 33 TEKYLWWidi Ha TOT MOMEHT roj0BOW
pacyeTHbIl Nepuod W NpONOpUMOHanEHYO  A0NK
onnaTbl 3a CNeAYIOLWMiA rof0BOI pacyeTHbIA Nepuoa,
COOTBETCTBYIOLLYIO 4YacTu Cpoka YBEeAOMINEHWA,
nonajalliein Ha cneaylowwii roaoson pacyeTHbII
nepuoa.
MyHKT 4 ocTaeTcA B cune v nocne WCTEYEHUA CpoKa
LAeiicTBUS MnW pacTopeHus aavHoro CornaweHus.
WMcnonuutens Bnpase oTo3eaTe Peitudr B noboi
MOMEHT nocne npekpatlyeHua geicTens Cornawenus.

Pacropxerne HacToswero Cornawenus nwboit n3
CTOPOH MOXET WMETb MECTO TOMbKO B OTHOLUEHWW
CornaweHns B UENoM, ecnu UWHOE nNpAMO  He
npeAycMoTpeHo B HacToAwem CornalueHuu.
MpunoxeHue

Komnanua " WecnonHuTens noanucelBawoT
MpunoxeHue k HacToswemy CornaleHuio, B KOTOpom
ONPEAENAIOTCA KOHKPETHhIE 3KOHOMWYECKWE YCNoBUA
AnA  cropod. B cnyyae [ABYCMbICNEHHOCTW WK

PacxOKABHUA  MEay  YCNoBUAMW  HACTOALLErO
CornaweHnus " MpunoxeHnem K Hemy,
NPEUMYyLLECTBEHHYIO ~ CANYy  UMEIOT  NONOXKEeHWUs
HacTosawero Cornawexus.

HOpucavkuua W BpyYeHue npoueccyanbHbIX
OOKYMEHTOB

CTOPOHLI OKOHYATENBHO COMNAWatTeA, YTo CyAbl
AHFMKM U Yaneca  UMET  UCKMIOUWTENbHYHO
noACyAHOCTE Ha paspewexve nobbix CNOPOB MK
paccmotpeHue  nioBeix  TpeGosaHui  (BKAO4aA

BHE/0roBOpHLIE CNOpbl ¥ TPeboBaHuA), BhITEKaWWE
W3 WNWM BO3HWMKAKLME B CBA3W C HACTOALWWUM
CornaweHwem, ero npegmeTom UNU 3akiiodeHnem,
skmioyas  nwoboil  Bonmpoc,  Kacalowuica  ero
CYWECTBOBAHWA, ASACTBUTENEHOCTH, UCMNONHEHUA NN
npexkpalleHun.

ABTOHOMHOCTEL nonoxeHun CornaweHus
MonoxeHnwa HacToAwero CornaweHvs ABNAKTCA
aBTOHOMHbIMU. Ecnu kakoe-nubo nonoxeHue wnu
YyacTe NONOMEHWA CTAHOBUTCA HWHMTOXHBIM - WK
HEWCNONHWMBLIM, TO YKa3aHHoe He BnuAeT Ha
NeACTBUTENEHOCTE W WCMOMHUMOCTE  OCTanNbHbIX
nonoxeHwit Cornawenns. Bonee Toro, nwbGoe
npusHaHHoe HUYTOMHBIM " HEWCNONHWMbIM
nonoXeHwe NoANeXuT 3aMeHe Ha AelCTBUTENbHOE U
WCNONHUMOE NOMOXEeHWe, KOTopoe, B MaKCUManbHO
BO3IMOMHOW CTeneHu, JOMKHO COOTBETCTBOBATL TEM
We IKOHOMUHECKUM, AENOBBLIM U WHBIM LUENAM, YTO U
nonoxeHue, NpU3HaHHoe HUYTOXHBIM "
HEUCNONHUMbIM.

12
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11.3.

10.  Governing Law

This Agreement and any contractual or non-contractual
obligations arising from or connected to it shall be
governed by and construed in accordance with English
law. To the extent permitted by law, the Company
hereby waives whatever defense it may have of
sovereign immunity whether in respect of jurisdiction or
enforcement for the Company or for its property.

Anti-Corruption clause:

When performing their obligations under the Agreement each of
the Parties, their affiliates, employees or intermediaries shall not
pay, offer and permit to pay any funds or valuables either directly
or indirectly to any persons (wherever they are situated and
whether they are a public official or body, person or company) to
bias actions or decisions of these persons for obtainment of any
illegal benefits or for any other illegal purposes.

When performing their obligations under the Agreement each of
the Parties, their affiliates, employees or intermediaries shall
comply with all applicable laws, statutes and regulations relating
to anti-bribery and anti-corruption, and shall not take any actions
violating requirements of the applicable legislation or
international acts on combating legalization (laundering) of
proceeds from criminal activity.

Each Party to the Agreement shall not induce, in any manner
whatsoever any person, including by means of granting sums of
money, gifts, free of charge works or otherwise, in order to:

11.3.1. gain any commercial, contractual or regulatory advantage for

that Party in a way which is unethical;

11.3.2. gain any personal advantage, pecuniary or otherwise, for that

Party or anyone connected with that Party; or

11.3.3. induce the improper performance of any function connected with

12
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a business performed by a body or performed by a person or
body acting on another's behalf.

Confidentiality

For purposes of this Agreement, “Confidential Information” shall
be any information regarding the issuance and/or the Company
that is the subject of this Agreement received by the Contractor
from the Company or its subsidiaries or affiliates or their
respective authorized agents or advisors in connection with the
Contractor Ratings Business, as such term is defined below, in
respect of which the Contractor has received written notice
specifically indicating the proprietary and confidential nature of
the information. However, the term “Confidential Information”
shall not include: (i) information that is publicly known or
information that has become publicly known other than by an act
of the Contractor or the Contractor's Representatives, as defined
below; (ii) information available to the Contractor on a non-
confidential basis prior to disclosure by the Company or its agents
or advisors; (iii) information that becomes available to the
Contractor on a non-confidential basis from a third party not
reasonably known to the Contractor to be bound by a
confidentiality agreement with the Company or otherwise
prohibited from making available such information; (iv)
information developed independently by the Contractor; (v)
information that has been aggregated or transformed in such a
way that it is no longer identifiable as relating to any individual
company; or (vi) information that is approved in writing by the
Company for public disclosure.

The Contractor hereby confirms and agrees that it will not
disclose Confidential Information to third parties and that it will use
the Confidential Information solely in connection with the Ratings

10.

11.
11.1.

11.2,

11:3:

MNpumeHumoe npaBo

Hacroswee CornaweHune W niobsie 4OroBopHsbie wnn
BHeAoroBopHule off3aTenscTea, BO3HUKAWLINE U3
HacToswero CornawexHus WU CBA3aHHbIE C HUM,
perynupyioTca W TOMKylOTCA B COOTBETCTBMM C
AHrnuitckum npasom. B TOW Mepe, B KOTOpOR 3TO
Aonyckaercs 33KOHOAATENbLCTBOM, KomnaHus
HACTOALUMM OTKa3bIBAETCA OT Kakoi-nubo 3aluThl,
KoTopaa y Hero moxeT ObiTb BBUAY CYBEPEHHOro
MMMYHUTETA, KaK B YacTW IOPMCANKLMW, TEK W B 4aCTK
NPUHYAWTENEHOTO  WUCNOMHEHWA B OTHOLUEHWW
KomnaHun unn ee umyLlecTsa.

AHTUMKOPPYNUMOHHAA OroBOPKa

Mpw ucnonHeHun ceoux oBazaTenscTe no Cornallexnto,
kawgana w3 CTopoH, wx addunupoBaHHbie nuua,
paboTHUKM WNW NOCPEAHWKW HE BbINNAYMBAKT, He
npeanaralT BbINNATUTL M HE paspewwarnT Beinnaty
KakuxX-Nubo feHexHLIX CPEeACTE U UEHHOCTEA, NPAMO
wnu koceeHHo, mwbeim nuuyam (rae Bbl OHM He
HaxoAWnNWCb W HE3ABUCMMO OT TOro, ABNAKTCA MW OHK
nyBnuYHbIM - AOMKHOCTHBIM - NINLOM WKW OpraHom,
duavyeckUm NULOM UNK KOMNaHwewn), ANs OKasaHws
BNWAHWA Ha AENCTBUA UNK PELLIEHWS 3TUX NWL C Uenbio
nonNy4nTe Kakue-nubo HenpasoMepHbie npevmyliecTsa
WK WHbIE HENPaBOMEPHbLIE LEenn.

Mpu  wucnonHeHwn ceoux  obssaTenscTe  no
CornaweHuso, Kamaan n3 CropoH nx
adpchunupoBaHHble nuua, paboTHUKW MNK NOCPEAHUKN
cobnioaaloT BCE NPUMEHWMBIE 3aKOHLI, CTaTyTbl W
npaeuna, kacawuuecs 6opbbbl CO BIATOUHUYECTEOM U

KOppynuuWei, ¥ He  OCYLWeCTBNAKT  AEHCTBWA,
Hapywamuine TpebosaHua NPUMEHUMOrO
33KOHOAATENLCTEA W MEX/AYHAPOAHbIX aKToB O
NpoOTWBOAENCTBUK neranuaayuu (0TMbIBAHWIO)

[OXOAOB, NONYYEHHbIX NPECTYNHBIM NyTEM.

Kawxpgan wa CtopoH CornaweHws OTka3biBaeTcs OT
cTUMynuposaHus kakum-nubo obpasom  kakux-nnubo
nuy, B TOM YKUCne NyTEM NPeAoCTaBNeHus AeHeMHbIX
cymm, nogapkos, He3BO3ME3AHOr0 BbINONHEHWA B MX
agpec paboT v Apyramu cnocoBamy, ¢ Uenbio:

11.3.1. nony4yeHwns kakoro-nubo KOMMEPYECKoro, AOroBOPHOro

11.3.2.

11.3.3.

12

WK PErynATUBHOrO NPeUMyLLEcTBa Ans aToit CTOPOHSI
HEaTUYHbIM obpazom;

nony4exvs kako-nubo nu4HOR BIFOABI, 6yas TO
mMarepuanbHoil UnNW WHOW, ANR 3Tol CTopoHbl Wnn
kakoro-nu6o nuua, CBA3aHHOro ¢ atoil CTOPOHOW; Mnn

CKNOHEHWA K HeHapnexallemy BbINONHEHWIO KaKoW-
nnbo  hyHKUMKM, CBA3AHHOW C  AEATenbHOCTLIO,
OCYLIECTENAEMOA OPraHoM WnM  OCYLLeCTBNSEMOi

TIMLOM MW OPraHoM, AEACTBYIOLMM OT YYXOro UMEHN.

KoHthmraeHuMansHOCTL

Ons uened HaCTOALero CornaweHnun
«KortpuaeHumansHoi uHgopmaumeits Gyaer cHuTaTses
nwBas uHdopmauna, UMELEn OTHOLWEHWE K BbINYCKY
w/unn Komnasuw, ABNAKLWAACH NPegMETOM HACTOALLEro
CornaweHxus, nony<4eHHasn WNcnonHutenem oT
KoMnaHwu wnu  ero  AOYEPHUX  KOMNaHWA WM
adhhunpoBaHHbIX MWL WKW UX  YNONHOMOYEHHbIX
areHTOB UMW KOHCYNbLTAHTOB B CBA3N C [JeATeNbHOCTbIO
No NMPUCBOEHWMIO PEATWHrOB WMcnonHutenem, cornacHo
npuseAeHHOMY HWXKe ONpeaencHnio, B OTHOLWEHWUA
KOTOPOM WecnonHutens nony4unn nuCsEMEHHOE
YEEAOMIMEHWE, NPAMO YKasblBatoLLee Ha cneunanbHeIi u
KOHCPUAEHLMaNLHLIR xapakTep nHdopmauyun. OjHaKO K
TepmuHy «KoHdmaeHumanbHasa nHpopmauna» He Byper
OTHOCUTBLCA: (i) WHdOpmMauus, KOTOpas HABNAETCA
oBLWef0CTyNHOR, unu WHGOpMauus, koTopas crana
obwepocTynHod He B pesynoTate AedcTBnin
Wcnonuutens unu MNpeacrasutenei McnonHuTens, kak
onpeaeneHo Hwxke; (i) WHopmauns, HaxoAAWanACs B
pacnopseHun VcnonHuTens He Ha  YCNoBMAX
COXpaHeHus KOHMWAEHUWANsHOCTW A0  PacKpbITUA
cooTseTcTByOWeR MHdopmaumn Komnawued wnn ero
areHTaMu  wnu  koHcyneTautamw, (i) wHdopmaums,
npeAocTaEneHHas McnonHutenem He Ha YCNOBWAX
coxpaHeHna koHpnaeHUManbHoCTH, TPETEUM INLOM, HE
CBA3AHHLIM, HACKONbKO W3BECTHO WcnonHwteno, ¢

13
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Business, which includes: (i) the publishing of a credit rating
(which is an opinion regarding the creditworthiness of an entity, a
debt or financial obligation, debt security, preferred share or other
financial instrument, or of an issuer of such a debt or financial
obligation, debt security, preferred share or other financial
instrument, issued using an established and defined ranking
system of rating categories) or other opinion regarding a particular
security or transaction which incorporates Confidential
Information, such publication including the raising, lowering,
confirming, affirming, suspending, withdrawing, placing on
watchlist, or changing the outlook of a credit rating, (ii) the
Contractor's credit rating services (which includes those products
and services that are offered by the Contractor, that are derived
from the credit rating process and that provide an opinion
regarding the creditworthiness of an entity, a debt or financial
obligation, debt security, preferred share or other financial
instrument, or of an issuer of such debt or financial obligation,
debt security, preferred share or other financial instrument, issued
using an established and defined ranking system of ratings
categories); (i) modeling, benchmarking and research, (iv)
products and services offered by the Contractor that comprise
market forecasts, estimates of economic trends, pricing analysis
or other general data analysis as well as related distribution
services, or (v) products and services offered by the Contractor
that are listed in the Contractor's Rating Symbols and Definitions
(collectively, the “Ratings Business”). The Contractor will not,
without the Company’'s prior written consent, disclose the
Confidential Information to any person or entity, other than to the
Contractor's affiliates and the Contractor and its affiliates
respective directors, officers, employees, advisors, agents and
service providers (collectively, the “Representatives”) who, in the
reasonable judgment of the Contractor, need to know such
information in connection with the Ratings Business (it being
understood that such Representatives shall be informed by the
Contractor of the confidential and proprietary nature of the
Confidential Information and shall be directed by the Contractor
to treat such Confidential Information confidentially and not use
such Confidential Information other than for the Ratings Business,
except as otherwise set forth herein). The Contractor and its
Representatives may retain any Confidential Information to the
extent required by record retention policies for legal and
regulatory considerations, provided that such retained
Confidential Information shall remain subject to the confidentiality
obligations contained herein.

Notwithstanding the foregoing, the Contractor may: (i) disclose
the Confidential Information to the extent required by law,
regulation, judicial or governmental order, subpoena or other legal
process or requested or required by any governmental or
regulatory authority; (ii) publish or otherwise make broadly
publicly available (including by press release) any ratings or any
other opinion regarding a particular issuer, security or transaction
that incorporates Confidential Information, and (iii) publish data
aggregated from Confidential Information, excluding data that is
identifiable as relating to any individual issuer, and share such
information with any of its affiliates for general market
dissemination. The Company confirms that, to the best of its
knowledge, there are no third parties whose rights would be
adversely affected by any such publication. The Contractor and
its affiliates reserve the right to use, publish, disseminate, or
license others to use, publish or disseminate any information
provided by the Company, its agents or advisors not deemed
Confidential Information.

The Company agrees to keep the provisions of this Agreement
and any other contractual arrangement between the Company
and the Contractor, and any other non-public information with
respect to the rating or rating process disclosed by the
Contractor to the Company in connection herewith confidential
and not to disclose such provisions or information to any person
except (i) affiliates, officers, directors, employees,
representatives and advisors, and (ii) as required by applicable
law, rule or regulation, or at the request of any governmental
agency or authority having jurisdiction. The Company will cause
its affiliates, officers, directors, employees, representatives and
advisors to comply with the foregoing.

KomnaHueil o6Aa3aTensCTBOM O HepasrnaleHun U npaso
KOTOPOro Ha NpeAocTaBneHne Takol uHdopmauun He
orpaHunyeHo kakum-nubo oBpasom; (iv) uHopmauus,
nonyyeHHas McnonHwTenem camocToATensHo, (v)
uHbopmauus, kotopas Geina obobuleHa unu usmereHa
Takum obpasom, Che) OHa BGonblue He
MAEHTUMUMPYETCA Kak MMEIoLLan OTHOLLEeHME K KaKoi-
nubo KOHKPETHOW KomnaHuw; unu (vi) wHcopmauus,
nybnuyHoe packpeiTue KoTopoih Beino  ogobpeHo
KomnaHuweil B nuCeMeHHOM BUAE.

Wcnonuurens HacTosLWMUM nogTEBEPNAAET "
cornawaeTcs, 4TO He byner packpbIBaTb
KoHdnaeHymanbHyo WHopMaunio TPeTbUM nuuam, u
bynet ncnons3oBaTth KonduaeHumansHyo
uHbopmaumio WCKINIOYNTENBHO B CBA3N c
[enaTensHOCTbI0 NO NPUCBOEHWID PERTWMHIOB, KOTOpas
gkniovaetr B ceba: (i) nybnukauuo  pelTuHra
kpeauTocnocoBHocTn (koTopelil npeacTaenset coboi
3aKMIOYeHVe B OTHOLUEHUM KpeauTocnocoGHoCTH nuua,
L,0NroBoro uni huHaHcosoro 0ba3aTensLCTBa, AONTOBOMR
LeHHOW Bymarn, NpUBUNErnpOBaHHON aKUMn UN WHOTO
hMHAHCOBOIO WHCTPYMEHTa, WnW 3MUTEHTa TaKoro
A,0NroBoro Wnu chuHaHcosoro ofsaatenscrea, A0Nroson
LeHHoW Bymarn, npuBuNernpoBaHHON akuMm unu WHoro
(hWHAHCOBOTO WHCTPYMEHTa, cocTaeneHHoe c
MCMNONb30BAHMEM YCTAHOBNEHHOW W OnpejeneHHoi
OLUEHOYHOW CWUCTEMbI PERTWHIOBbLIX KaTeropui) wnw
WHOTO 3aKMIOYEHWS B OTHOWEHWW ONpefeneHHoR
UEHHON Bymaru nnu A enoson onepauum,
ucnoneaylowyo KoHduaeHunansHylo  WHGOpMauwmio,
npuM aTom Takas nybnukauws BKNIOYAET MNOBbILEHKE,
NOHWKEHWE, NOATBEPMAEHNE, yTBEPHAEHWE,
NPWOCTAHOBKY, npekpalleHue, noMeLleHe B Cnncok
noTeHuMansHo Hebnaronony4yHbix KPeAuTOPOB, WK
V3MeHeHWe nporHo3a peiTuHra kpeguTocnocobHOCTW,
(i) ycnyrm WcnonHuTens no npUCBOEHUIO PENTWHra
kpeauTocnocoBHOCTM (KOTOpbie BKNIOYAKT B cebs Te
NPOAYKTHI M YCyri, KOTOpble Npeanaraer MicnonHutens,
KOTOPbIE BO3HUKAKT B XOAE NPUCBOEHWA pelTuHra
kpeauTocnocoBHocT, W KoTopble ofecnevusanT
npeapocTaBneHue 3aKnYeEHNA B OTHOLLIEHUN
kpeauTocnocobHoCcTy nwua, AONroBoro nnu
thuHancoBoro ofA3aTenscTea,  AONrOBOR LeHHOWA
Bymarn, NpPUBWNErMpOBAHHOA  aKuuw  wnu - UHOro
(PMHAHCOBOrO WHCTPYMEHTA, WNW 3MUTEHTa Takoro
4,0AroBoro uni puHaHcosoro obA3aTenscTea, AONTOBOR
ueHHol Bymary, NpUBMNErMpoBaHHOM aKUUK WNk MHOro
(hMHAHCOBOrO  WHCTPYMEHTa,  COCTaBneHHoro €
MCNONb30BAHWEM YCTAHOB/IEHHOW W ONPeAEneHHoN
OUEHOMHOW CUCTEMbI PEWTUHTOBBIX KaTeropui); (i)
MOAENMPOBAHWE, CONOCTAaBNEHWe nokasaTened w
nccneposanue, (iv) NpoAYKTsl U YCNyru, npegnaraeMble
WcnonHuuTenMm, KOTOPblE  OXBaThIBAKT  PbIHOYHbIE
NpOrHO3bl,  OLUEHKW  TEHAEHUMA  IKOHOMWYECKOro
pa3BuTUA, aHanu3 ueHoobpasosaHua UNKN UHON obulein
WHDOpPMAaLMK, a Takke COOTBETCTEYIOWWE ycnyrv no
auctpubbloumn,  unuW (V) NPOAYKTRI  u  YCNyru,
npeAnaraemoie VICNONHUTENEM, KOTOPLIE NEPeYNCeHb
B aokymeHTe PenTuHroeeie 3Haku u Onpeaeneruns
Wenonuutens (COBMECTHO WmeHyeTcA «[lesTenbHoCTbL
no NpUCBOeHWo peATuHros»). McnonHutens He Gyaer,

6e3 npeaBapwTenbHOro  MWCbMEHHOrO  cornacus
KomnaHuu, packpbiBaTb KoHthnaeHumansHy0
MHhopMaLuuo HUKaKoMY bmanyeckomy unu
IOpUANHEcKoMy nuuy, 3a WCKMIOHYEeHNeM
athhUnUpoBaHHbIX nuy WecnonHutens wnu

COOTBETCTBYIOLLWX /JAMPEKTOPOB, AOMKHOCTHLIX nny,
paBoTHUKOB, KOHCYNbTaHTOB, areHTOB W NOCTaBLUUKOB
ycnyr  (coBMecTHO UmMeHyemblx  «[lpejcTaBuTenu»)
WMcnonxutens n addunuposanHbix nuy Wcnonhutens,
KOTOpbIM, No 0BOCHOBAHHOMY MHeHwio lcnonnuTens,
HeoBxoaMMo BNageTh Takoi WHchopmauueh B CBA3N C
[leaTensHOCTLI0 N0 NPUCBOEHWIO PERTUHIOB (npn aTom
noapasymesaetcs, 4To Takue [pescrasuTeny ByayT
npouHgopMUpoBaHb! McnonHutenem o
KOH(DMAEHUMANBHOM W CNeunanbHoM — xapaktepe
KoHdmgeHumansHoi vHGopmMauun, W nony4ar ot
Wcnonnutens pacnopsikeHue ofpallathca C TaKkon
KoHduaeHynansHoit  uHcopmauneid € AOKHLIM

14
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13.

Language

This Agreement has been executed in the Russian and
English languages, both texts being equally authentic.
In the event of any conflict between the Russian
language text and the English language text, the
Russian language text shall prevail.

SIGNED:

On behalf of The Contractor

On behalf of the Company

YPOBHEM KOH(PUAEHUMANEHOCTH, W HE WCnonb3oBaThb
Takyto KoHuaeHunansHyto nHcpopmaumio 8 kakux nubo
WHbIX uensx, kpome [esTensHOCTW NO MPUCBOEHUIO
PEATUHIOB, aa WUCKNKYEHneM cnyyaes,
npeaycMoTpeHHbIX HacTosLnUM CornatueHuem).
Wecnonnutene u ero MNpeacraButenn MOryT COXpaHATb
niobyto KoHduaeHumansHyio WHdopmayuio 8 Tol Mepe,
B KOTOpoW 3Ttoro TpebyeT nonuvTUKa XpaHeHwus
AOKYMEHTauum w3 coobpameHwid  npaBoBoro W
HOPMaTWBHOrO NOpsiAka, NpU YCnoBuM, YTO HA Takyw
coxpareHHylo  KoHduaeHumanbHyw  WHMOpMauuio
ByayT no-npexHemy pacnpocTpansTeca Tpebosarna no
COXpPaHeHWo KOHMABHUWaNBHOCTH, CoAepXaliuecs B
HacToswem CornaweHun.

HecmoTpa Ha BblluenanoxerHoe, VicnonHuTens MoXeT:
(i) packpbiBate KoHduaeHuwansHyi WHdoOpMauuwio 8
TOW Mepe, B KOTOpOi Toro TpebyeT 3akoHoAaTensCTBo,
HOPMaTWBHLIA NPaBOBOW aKkT WAW rocyAapcTeeHHoe
pacnopseHue, NOBECTKa UMM WHOW  I0pUANYECKIi
npouecc, wnu no 3anpocy unu TpebosaHuio nioboro
rocyaapcTBeHHOro Wnu perynwpylowero opraa; (i)
nybnukoBate wnw WHeiM cnocofom Aenatb WWPOKO
0BLleaocTynHbIMK (B TOM YuCne NOCPeACTBOM Npecc-
penwnsa) nobsle penTuHrn unu nioboe nHoe 3aknyeHve
B OTHOLUEHWUW ONpeseneHHon KoMnaruy, ueHHol Bymarn
hl CAENKN, ANA coCcTaeneHns KOTOPbIX
ucnonb3oeanack KoHdugeHumansHas uHcpopmayus, v
(i) nybnukoBaTe AaHHbIE, MNOMY4YEHHLIE Ha OCHOBE
KoHduaeHUumansHOW MHOpMaLUun, ucknioYas AaHHble,
KOTOpbIE MAEHTUPULNPYETCA Kak MMEKOLLMEe OTHOLUEHWE
K KaKoW-nubBo KOHKPETHOW koMnaHun, u oBMeHuBaTLCA
Takoi  wHchopmaumen ¢ mobeimu M3 CBOWX
adUNUPOBaHHBIX NUL, B LENAX PacnpocTpaHeHus
obLwelt nHhopmayun 0 cuTyauun Ha peiHke. KomnaHus
NoATBEPKAAET, YTO, HACKONbKO €A W3BECTHO, He
CyLlecTByeT Takux TPeTeLUX UL, Ha Ybux npasax
HeraTWeHoO ckasanace Gbl nwbas Takas nyGnukauws.

Wcnonuutens W ero  addunuposaHHeie  nuua
coxpahsioT  3a  coBoAd  npaBo  MCNONL30BaTH,
nybnukosaTe nnm pacnpocTpaHaTb nobyro
wHpopmauuio, NpPeaoCTaBNeHHy KomnaHuen, ee

areHTamm uiu KOHCYNbTaHTamu, KOTOPas He cyuTaeTcs
KoHbuaeHumansHoi nHcpopmalnei.

cornawaeTcs COXPaHATh yCnoBus
Cornawenuss wu  nwoBoro  apyroro
JOrOBOPHOrO  cornaienvss mexay Komnanued w
Wcnonnutenem, W nobylo  APYTyK  3aKpbITYO
uHbopmMauwmilo B oTHoweHun PelTuHra wnw npouecca
npWCBOEHUA penTuHra, packpbiTyio McnonHutenem
KomMnaHuK B CBA3M © HacToawmum CornaleHnem B TainHe
W He packpbiBaTh TAKUE YCNOBWMA WNW WHHOPMAEUUKD
HMKAKUM NuLam, 3a ncknioveHnem (i) adpunupoBaHHbIX
nVL, AOIMKHOCTHLIX WY, AupekTopos, pabOTHUKOB,
npeacTasBuTeneil U KOHCYNbTaHTOB, 1 (i) cny4aes, koraa
Toro TpebyeT NnpUMEeHWMOe 3aKOHOAATenscTs0, HOpMa

KomnaHus
HacTosLero

WM  pacnopsxeHwe, unu no zanpocy nioBoro
rOCYAapCTBEHHOIO  YYPEXAEHUA wnu  opraHa,
obnajawiero COOTBETCTBYIOLMMU  MOMHOMOYUAMHY.

Komnanua obecnedut cobniogeHwe BbilL@onUCaHHOro
cBouMKM adacpunupoBaHHbLIMKW NUUAMKW, AOMKHOCTHLIMK
paboTHMKamm,

nuuamm, AVpeKTopamu,
NPeLCTaBUTENAMKU U KOHCYNbTaHTaMN.
14, Asbik
HacTtoawee CornaleHue 3aknio4eHO Ha PYCCKOM W
aHrnuiickom s3bikax, npuyem oba TekcrTa ABNAIOTCA B
pasHoil Mepe ayTeHTWuHbIMW. B cnyyae kakoro-nn6o
PaCXOMAEHWA MEX/Y TEKCTOM Ha pYCCKOM A3blke W
TEKCTOM Ha aHrMUACKOM S3blke, TEKCT Ha pYCCKoM
A3bIKe UMEET NPENMYLLECTBEHHYIO Uy,
noanucu:

OT1 nuua Wcnonuutens

Ot nuua KomnaHuu

15
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APPENDIX TO THE REQUESTED RATING AGREEMENT

1. Fee amounts agreed by the parties and the order of
payment.

1.1 Fee for Company Rating (Stand-Alone Corporate Family
Rating) /Annual Monitoring Fee:

The Company undertakes to pay an initial Fee for the Company
Rating (Stand-Alone Corporate Family Rating) within 15 days
from the moment of the receipt of an invoice. Thereafter, for
every one year term of the Agreement there will be an ongoing
Annual Monitoring Fee that is charged per year.

Invoices for any ongoing monitoring fees of The Contractor will
be issued by the 15th day of the month following the month of the
anniversary of the initial Rating assignment and will relate to the
previous 12 month period.

Initial Fee for the Company Rating (Stand-Alone Corporate
Family Rating) /Annual Monitoring Fee is payable to The
Contractor in the amount specified in clause 5.1 of the
Agreement.

1.2 In case the Company intends to issue securities, obligations
or other loan, credit facilities, which are subject of Global Scale
Rating and requests The Contractor to assign the Global Scale
Rating to such issue, the fees relating to the rating of such
obligations should be paid to The Contractor in amount specified
in the applicable Pricing Schedule of the Contractor.

Such fees are payable in addition to the Fee for Company Rating
(Stand-Alone Corporate Family Rating) /Annual Monitoring Fee.

1.3 In case at some future time the Company intends to issue
obligations, debt, loan facilities and requests The Contractor to
assign an indicative rating on the prospective issue, the
Indicative Rating Fees should be paid to The Contractor in
amount specified in the applicable Pricing Schedule for such kind
of the obligations.

1.4 Break-Up Fees:

A compensatory Break-Up Fee may be charged at The
Contractor sole discretion if the rating process is terminated by
the Company at any time after The Contractor has received
documents and before the rating has been communicated to the
Company. This Break-Up Fee will be equal to one-half of the fee
applicable to the terminated rating. A Break-Up Fee is due and
payable immediately upon the termination of the rating process.

1.5 Per Company Maximum Cumulative Fee

Per Company Maximum Cumulative Fee (fee for all ratings
excluding commercial paper, project finance, rating assessment
services, hybrid assessment services, enhanced equipment trust
certificates, letter of credit and structured transactions) in each
calendar year per Company is specified in the Pricing Scheduleof
the Contractor applicable for that year.

MPUNOXEHWE K COrMALUEHWIO O MPUCBOEHWI
PEWTUHI OB

1. Pasmepsbl BO3HarpaxaeHus, cornacoBaHHble

CTOpPOHaMM, U NOPAAOK ynnaTtkl.

1.1 BoanarpaxgeHue 3a Peidtunr Komnanun  (Peltur
OTaensHo KopnopaTueHo# Mpynnet)/Mlogoeoe
BoaHarpamaeHue 3a MoHUTOpUHT

KomnaHus obsasyeTca ynnaTutb nepeoHayankHoe

BoaHarpaxaeHve 3a PedTuHr komnanwn (Peitudr OTaensHoi
KopnopaTtueHoit [pynnel) B8 TedyeHune 15 gHed C MOMEHTa
nonyyeHus c4éta. B nocnedylolne rogudHele nepuoabl
AeitcTens HacToawero Cornatlenna nognexut ynnarte logosoe
BosHarpaxaeHue 3a MOHWTOPUHT, BbINNaYnBaEMoe EXerogHo.

CyeTa B OTHOWEHWW BoO3HarpaxaeHws MWcnonuutens 3a
MOHWTOPWHI BLICTABNAKTCA HE nosaHee 15 uwmcna mecAua,
cneaylowero 3a MecAuem rOAOBLUMHbI MepBOHaYanLHoro
npuceoeHus PeiiTuHra W OTHOCATCA K npeablaywemy 12-
MECAYHOMY Nepuoay.

MepsoHauansHoe BosHarpaxgexve 3a Peitunr KomnaHum
(Pewtunr OtaenbHoit KopnopatueHoi [pynnel) / logosoe
BosHarpaxgenue 3a MoHWTOpPUHI BbinnayneaeTcs B NONb3y
WcnonkuTens B paamepe, yctaHoeneHnHeim n. 5.1 Cornawenus

1.2 B cny4ae ecnu KomnaHwsa HamepeBaeTcs BbINyCTUTb
ueHHble Bymarn, obnurayuu unu WHbie AONTOBLIE, KPEAWUTHbIE
ofs3aTenbcTea, KOTOpble ABNAIOTCA npegmetom PeltuHra no
rmobBaneHoit Lkane u aanpocut WcnonHWTEns nNpWCBOUTL
PeituHr no  noBansHon  Lkane  Takomy  BbIMYCKY,
BO3HArpaXaeHwe, OTHOCALLEECA K PeRTUHry Takoro poAa
LeHHbIX Bymar, oBnurauuit unm 06R3aTensCTE AOMKHO GbiTh
ynnadeHdo McnonHutenwo B pasmepe, ONpPeAenseMoMm B8
COOTBETCTBUK c MpeickypaHom BoaHarpaxaeHuin
WcnonHutens.

[NlaHHoe Bo3HarpaxfaeHve BbINNAYMBAETCA AONONHUTENLHO K
BoaHarpaxaeHuio 3a PeiTuHr Komnanwui (PedTunr OTaensHon
KopnopatueHoit  Ipynnei)/logosomy BoaHarpaxaenuo 3a
MOHWTOPWHT.

13 B cnydyae ecnu KomnaHws B Byaywem HamepesaeTcs
BbINyCTUTL Kkakwe-nuBo obnurauuu, AONroBbIE, KPEAWTHbLIE
obssatensbcrea u obpawjaeTca k Wicnonnutento c 3anpocom o
NPUCBOEHNN OPNEHTUPOBOYHOrO penTuHra, BosHarpaxaerne 3a
MNpuceoeHne OpWEHTUPOBOYHOrO PEWTUHra  AOMKHO BbiTh
ynnaueHo MWcnonHutenmio B pasvepe, OnpeaenAemoMm B
npumerumom [Mpelickypante BosHarpawaeHnin McnonHutens,
ANA TAKOro poja pedTuHra,

1.4 BoaHarpaxgeHwve 3a PactopxeHnve.

Mo ycmoTtpenunio Mcnonkutens Komnanus obasaxa B kauecTse
KoMneHcauuw ynnatuTe BoanarpawaeHwe 3a PacTopxeHne B
TOM Cnydae, ecnu okasadue YCAyr no  HacToALWEemMy
Cornawenuio Bbino npepsaHo no npockbe Komnanum B nioboe
BpemA nocne nony4eHws WcnonHutenem AOKYMEHTOB, HO AO
MOMeHTa uaBewenus Komnawun o npuceoeHun PeidTuHra.
Ynnauvusaemoe B 3Tom cnyyae BosHarpawaedwe  3a
PacTopeHue  COCTaBnseT  NOMOBMHY  BO3HArpaaeHws,
NPUMEHAEMOro K NpepBaHHoMy pedTuHry. BosHarpaxaeHue sa
PacTop#eHue ynnadvBaeTcs HeMEANEHHO NOCNE NPekpaLeHns
peilTMHroBoro npouecca.

1.5 MakcumaneHoe CoBokynHoe BosHarpamgeHwe Ans
oaHoh KomnaHun

MakcumansHoe CosokynHoe BosHarpaxaeHuwe Ans ofHOW
KomnaHuw (BO3HarpaieHwe nNo Bcem peiTuHram, 3a
WCKIIOYEHVENM PEATUHIOB B OTHOLWEHWM HEe3MUCCUOHHBIX
LeHHbIx Bymar, NpoexkTHOro )MHaHCUPOBAHMWA, YCNYr N0 OUeHkKe
peiTuHra, ycnyr no ouexke rnbpuaHeIX BbINYCKOB, TPACTOBbIX
cepTucpmkaTtos Ha obopyaoBaHwe € AONOMHUTENbHBLIM
oBecnedyennem, akkpeauTUBOB W CTPYKTYPUPOBaHHbIX CAEMOK),

16
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1.6 Should applicable Pricing Schedule provide for the Services
that are rendered free of charge in conjunction with/in addition to
any chargeable Services, fees payable by the Company in
respect of such chargeable Services shall include fee for the
Services that are free of charge.

For avoidance of any doubt in case Company does not request
for the Services that are free of charge, fees for the chargeable
Services shall be paid by the Company without any discount.

1.7 The order of fees payment

The Company shall pay to The Contractor a sum equal to 100%
(one hundred percent) of the Fee for Company Rating /Annual
Monitoring Fee within 15 days after the receipt of an invoice.

1.8 All payments to The Contractor are to be made by the
Company in Russian Rubles.

2. Taxes

Unless this Agreement or the correspondence thereto provides
expressly for otherwise, all fees are exclusive of VAT,
consumption or other similar sales taxes.

VAT which is payable with regard to the fees in accordance with
Russian law should be charged and paid additionally on the top
of the fees.

The Contractor acting for this purpose in the Russian Federation
through the Branch Office is registered with the Russian tax
authorities and acts as independent taxpayer of the Russian
taxes with regard to the payments under the Agreement
(including VAT). Thus, the Company should make payments to
The Contractor under the Agreement without any tax
withholdings.

SIGNED:

On behalf of The Contractor

On behalf of the Company

YNNauMBaemMoro B KaMOoM KaneHaapHOM rO4Yy, yka3aHo B
MpeiickypanTe BosHarpamaeHunii MicnonHutens, npyuMeHAEMom
B COOTBETCTBYIOLLEM roay.

16 B cnyyae ecnu NpUMEHUMbIRA MpeiickypaHT
BosHarpaxaeHwid npeaycmaTpusaer okasadue Ycnyr bes
B3UMaHUA BO3HArpa)4eHWs COBMECTHO C/B AONOMHEHWe K
onnaynBaembim  Ycnyram, Bo3HarpamJesue, ynnadusaemoe
KomnaHwen 3a Takue onnadmBaemsle Ycnyru, ByaeTt sknoyarte
BO3HarpaxaeHve 3a Ycnyru, okasoisaemble 6e3 B3umaHuA
BO3HarpaXeHus.

Bo uabexaHve HeponoHWMaHWA, B cnyyae ecnu KomnaHusa He
JanpawusaeTt chyru, BO3HarpawjeHne 3a KOTopble He
B3WMaETCHA, BO3Harpa)jeHwe 3a onnayvsaembie Yenyru
nognexuT ynnarte KomnaHueil B nonHom pasmepe.

1.7  [NMopaaok ynnatel BOIHArpaxgeHuns

KomnaHusa obs3aHa ynnatute VICNONHUTENIO NNaTex B pasvepe
100 (cto npouewTos) BoawarpawaeHus 3a  PedTuHr
Komnanun/Togoeoro Boswarpawgeuws 3a MoHUTOpUHT B
TeyeHue 15 AHel ¢ MOMeHTa nony4eHusa c4éra.

1.8 Bce nnatexu no Hactoawemy CornalweHuio B nonb3y
WcnonHutens nponssoaaTca KomnaHnei B poccuiickux pyonsx.

2. Hanoru
Ecnu HacTtoAwee CornaweHdwe wnu nepenicka B CBA3W C HUM
npamo He  nNpeaycMaTpuBawT  WHOrO, BCE  CTaBkW

BO3HarpaxaeHua He skniovatotT HAC, Hanoru Ha notpebnexue
wnu apyrue nofobHbie Hanory Ha Npoaaxy.

HAOC, nognexawwi ynnate B8 OTHOLWEHWW BO3HArpamaeHus
COOTBETCTBMM C 3akoHopatenocrsom Pd, HaducnaeTcs u
ynnavusaeTca AONONHUTENbHO K CYMMaM BO3HarpaxgaeHus.
WcnonHutens, AeACTBYIOWMA B Uensx aganHoro CornaleHns B
Poccuitckoit deaepaunn vepes dunwan, 3apernctpupoBaH B
Hanoroeelx uenAax B Poccuiickoln ®egepaumn W ABNAETCA
CaMOCTOATENbHBIM  NNAaTeNbWWKOM POCCUACKWX HANoroe B
oTHOLWeHWH goxoaos no Cornawerunio (Bkntodas HOC). Takum
0Bpa3oM, onnaTa cHeToB B Nonbk3y VicnonHuTens npou3soAnTCA
Komnarnen Bea yaepxwarusa kakux-nubo Hanoroe.

Noanuecu:

OT umenn KomnaHuu

Ot umenn WUcnonuurens
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